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University  of  Massachusetts  January  9'  1987 

Depository  Copy 


This  notice  serves  to  inform  you  concerning  recent  decisions  on  bank  applications  made  by 
The  Board  of  Bank  Incorporation  and  the  Commissioner  of  Banks  as  well  as  pending  petitions 
not  requiring  hearings  and  public  hearings  scheduled  for  January  1987. 

BOARD  OF  BANK  INCORPORATION  -  HEARINGS 

Thursday,  January  15,  1987,  Room  207,  Saltonstall  Building,  100  Cambridge  Street, 
Boston,  beginning  at  10:00  A.M. 

Atlantic  Bank  &  Trust  Company,  Boston  -  permission  to  establish  a  new  trust  company. 

Shore  Bank  and  Trust  Company,  Lynn  -  permission  to  establish  a  new  trust  company. 

BOARD  OF  BANK  INCORPORATION  -  DECISIONS 

The  New  Heritage  Bank,  Lawrence  -  permission  to  establish  a  new  trust  company  - 
approved  December  15,  1986. 

Westbank  Corporation,  West  Springfield  -  permission  to  form  a  Massachusetts  bank 
holding  company,  subject  to  approval  by  the  Commissioner  of  Banks  of  a  Plan  of 
Acquisition  between  Westbank  Corporation  and  Chicopee  Co-operative  Bank  -  public 
hearing  held  October  14,  1986  -  approved  January  2,  1987. 

BOARD  OF  BANK  INCORPORATION  -  APPLICATIONS  PENDING 

National  Westminster  Bank  PLC,  London,  England  -  permission  to  establish  a  foreign 
branch  office  to  be  known  as  the  National  Westminster  Bank  PLC  Boston  Representative 
Office  at  One  Financial  Center,  25th  Floor,  Boston,  Massachusetts.  Comment  period 
ended  December  17,  1986. 

Wainwright  Bank  &  Trust  Company,  Boston  -  permission  to  form  a  new  trust  company. 
Comment  period  ended  December  2,  1986. 

UST  Corp.,  Boston,  Massachusetts  -  permission  to  acquire  direct  or  indirect  ownership 
of,  control  of,  or  power  to  vote  up  to  100  percent  of  the  voting  stock,  exclusive  of 
directors'  qualifying  shares,  of  Valley  Bank  and  Trust  Company,  Bridgeport, 
Connecticut.  Public  hearing  held  December  18,  1986.  Comment  period  deadline 
January  2,  1987. 
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Bank  of  New  England  Corporation  Boston  -  permission  (1)  to  acquire  direct  or 
indirect  ownership  of,  control  of  and  power  to  vote  up  to  100  percentum  of  the 
voting  stock  of  Bank  of  Cape  Cod,  Berkshire  Bank  &  Trust  Company,  Essexbank, 
Guaranty  Bank  &  Trust  Company,  Hampshire  Bank  of  South  Hadley,  Patriot  Bank,  N.A. 
and  Union  National  Bank,  and  up  to  99.60933  percentum  of  the  voting  stock  of 
Plymouth-Home  National  Bank,  such  acquisition  to  be  accomplished  through  the  merger 
of  The  Conifer  Group  Inc.,  a  Massachusetts  business  corporation  and  currently  owner 
of  all  of  the  aforementioned  voting  stock,  with  and  into  Intermediate  Corp.,  a 
wholly-owned  subsidiary  of  the  Petitioner,  such  subsidiary  to  be  the  surviving 
corporation  in  such  merger,  with  its  name  changed  to  The  Conifer  Group  Inc.;  (2)  for 
the  Petitioner  to  acquire,  from  time  to  time  after  the  effective  date  of  the 
aforementioned  merger,  direct  or  indirect  ownership  of,  control  of  and  power  to  vote 
additional  voting  stock  of  any  of  the  aforementioned  banks,  or  of  any  entity 
resulting  from  the  conversion,  merger,  consolidation  or  sale  of  all  or  substantially 
all  of  the  assets  of  any  of  the  aforementioned  banks;  (3)  from  and  after  the 
effective  date  of  the  aforementioned  merger,  for  the  Petitioner  to  vote  any  and  all 
voting  stock  of  each  of  the  aforementioned  banks,  and  of  any  entity  resulting  from 
the  conversion,  merger,  consolidation  or  sale  of  all  or  substantially  all  of  the 
assets  of  any  of  the  aforementioned  banks,  from  time  to  time  directly  or  indirectly 
owned  or  controlled  by  the  Petitioner;  (4)  for  subsidiary  to  become  a  bank  holding 
company  as  defined  in  said  Chapter  167A  by  virtue  of  the  aforementioned  merger;  and 
(5)  for  the  Petitioner  to  exercise,  under  certain  conditions,  an  option  to  purchase 
up  to  3,439,000  newly  issued  shares.  Hearing  held  December  18,  1986.   Comment 
deadline  period  extended  to  January  16,  1987. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 

ton  Private  Bank  &  Trust  Company,  Boston  formerly  known  as  Trust  Management  Bank  - 
mission  to  relocate  its  main  office  from  Two  Oliver  Street,  Suffolk  County, 
ton  to  One  Winthrop  Square,  Suffolk  County,  Boston  -  approved  December  9,  1986. 

Century  North  Shore  Bank  and  Trust  Company,  Lynn  -  permission  to  purchase  the  assets 
of  St.  Michael's  Credit  Union,  Lynn,  except  for  those  excluded  under  the  agreement 
and  retained  by  Massachusetts  Credit  Union  Share  Insurance  Corporation,  and  to  assume 
all  of  the  credit  union's  deposit  liabilities  -  approved  December  10,  1986. 

Century  North  Shore  Bank  and  Trust  Company,  Lynn  -  permission  to  relocate  its  main 
office  from  465  Washington  Street,  Lynn  to  Two  State  Street,  Lynn  -  approved 
January  8,  1987. 

First  Bank,  Chelmsford  -  permission  to  relocate  its  branch  office  from  Oakdale 
Mall,  Main  Street,  Tewksbury  to  1866  Main  Street,  Tewksbury  -  approved  December  4, 
1986. 

Charlestown  Co-operative  Bank,  Charlestown  -  permission  to  relocate  its  main  office 
from  250  Main  Street,  Charlestown  to  201  Main  Street,  Charlestown  -  approved 
January  7,  1987. 

Saugus  Co-operative  Bank,  Saugus  -  permission  to  relocate  its  branch  banking  facility 
at  320  Central  Street,  Saugus  to  the  corner  of  Hamilton  and  Foster  Street  in  Saugus 
Center,  Saugus  -  approved  December  31,  1986. 

St.  Mary's  Credit  Union,  Marlborough  -  permission  to  establish  a  branch  office  at  the 
northwest  corner  of  the  intersection  of  Bolton  Street  Extension  and  John  Street, 
Marlborough  -  approved  January  8,  1987. 
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East  Boston  Savings  Bank,  East  Boston  -  permission  to  establish  a  branch  office  at 
320  Central  Street,  Corner  of  Central  Street  and  Jasper  Street,  Saugus  -  approved 
December  31,  1986. 

Landmark  Bank  for  Savings,  Whitman  -  permission  to  establish  a  branch  banking  office 
at  70  Summer  Street,  Kingston  -  approved  January  7,  1987. 

Mutual  Bank  for  Savings,  Boston  -  permission  to  establish  a  branch  office  at 
800  Boylston  Street,  Boston  -  approved  January  8,  1987. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  APPLICATIONS  PENDING 

Middleborough  Trust  Company,  Middleboro  -  permission  to  establish  a  branch  office  at 
the  Carver  Square  Shopping  Center,  Route  58,  Main  Street,  Carver.  Comment  period 
ending  January  29,  1987. 

University  Bank  &  Trust  Company,  Newton  -  permission  to  establish  a  branch  office  at 
One  Munroe  Street,  Lynn.  Comment  period  ended  December  24,  1986. 

Central  Cooperative  Bank,  Somerville  -  permission  to  close  its  branch  office  at 
12  Bow  Street,  Somerville.  Comment  period  ended  December  30,  1986. 

Buxton  Employees  Credit  Union  Agawam  -  permission  to  change  Article  II,  Membership 
and  Sphere  of  Operation,  Section  1  of  its  By-Laws  to  read  as  follows:  Membership  in 
this  corporation  shall  be  limited  to  people  living,  working  or  having  a  place  of 
business  in  the  following  counties:  Berkshire,  Franklin,  Hampden  and  Hampshire  and 
those  people  who  are  employees  of  Buxton,  Inc.  and  its  subsidiaries."  Comment  period 
ending  February  13,  1987. 

Nashoba  Credit  Union,  Groton  -  permission  to  establish  a  branch  office  at  Razzaboni 
Mall,  75  Main  Street,  Pepperel 1 .  Comment  period  ending  January  17,  1987. 

Wollaston  Credit  Union,  Wollaston  -  permission  to  change  Article  II,  Membership  and 
Sphere  of  Operation,  Section  1  of  its  By-Laws  to  read  as  follows:  "Membership  in 
this  credit  union  is  limited  to  persons  and  their  families  who  reside,  have  business 
or  are  employed  by  companies  and  affiliates  of  such  companies  located  in  the  Quincy 
Metropolitan  area  and  Norfolk,  Plymouth  and  Barnstable  Counties  and  Berkshire, 
Bristol,  Dukes,  Essex,  Franklin,  Hampden,  Hampshire,  Middlesex,  Nantucket,  Suffolk 
and  Worcester  Counties."  Comment  period  ending  January  12,  1987. 

Fall  River  Five  Cents  Savings  Bank,  Fall  River  -  permission  to  establish  a  branch 
banking  facility  at  1054  County  Street,  Somerset.  Comment  period  ended  December  22, 
1986. 

Hibernia  Savings  Bank,  Boston  -  permission  to  establish  a  branch  banking  facility  at 
731  Hancock  Street,  Quincy.  Comment  period  ending  January  12,  1987. 

New  Bedford  Institution  for  Savings,  New  Bedford  -  permission  to  establish  a  branch 
office  at  Pocasset  Shopping  Center,  Barlow's  Landing  Road,  Pocasset,  Bourne.  Comment 
period  ended  December  22,  1986. 
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Neworld  Bank  for  Savings,  Boston  -  permission  to  reorganize  the  Bank  into  a  holding 
company  structure,  the  Reorganization  to  be  effected  in  accordance  with  Section  4A  of 
Chapter  167A  of  the  Massachusetts  General  Laws  pursuant  to  a  Plan  of  Reorganization 
and  Acquisition  dated  September  10,  1986  between  the  Bank  and  Neworld  Bancorp,  Inc., 
a  Delaware  corporation  formed  by  the  Bank  to  effect  the  Reorganization.  As  part  of 
the  Reorganization,  Bancorp  will  acquire  all  of  the  issued  and  outstanding  shares  of 
common  stock  of  the  Bank  (other  than  shares  held  by  stockholders  asserting  dissenters 
rights).  The  Bank  will  then  become  a  wholly-owned  subsidiary  of  Bancorp. 
Comment  period  ended  November  28,  1986. 

Neworld  Bank  for  Sayings,  Boston  -  permission  (i)  to  establish  branch  offices  at 
410  Stuart  Street,  Boston  and  35  Putnam  Street,  Winthrop,  contingent  upon  and  subject 
to  approval  of  the  closing  of  such  branch  offices  by  Yankee  Bank  for  Finance  and 
Savings,  fsb,  and  of  the  transfer  of  the  branches  and  property  rights  therein  pursuanl 
to  a  Purchase  and  Assumption  Agreement  between  Neworld  Bank  for  Savings  and  Yankee 
Bank  for  Finance  and  Savings,  fsb,  and  (ii)  to  acquire  certain  assets  of  the  Yankee 
Bank  for  Finance  and  Savings  branch  offices  at  410  Stuart  Street,  Boston; 
35  Putnam  Street,  Winthrop;  275  Hanover  Street,  Boston  and  1030  Tremont  Street, 
Boston,  and  to  assume  certain  deposit  liabilities  of  such  Yankee  Bank  for  Finance  and 
Savings  branch  offices.  Comment  period  ended  November  28,  1986. 

Neworld  Bank  for  Savings,  Boston  -  permission  to  establish  a  branch  office  at 
Cranberry  Square,  Route  134,  South  Dennis.  Comment  period  ended  December  29,  1986. 

The  Warren  Five  Cents  Savings  Bank,  Peabody  -  permission  to  establish  a  branch  office 
at  77  Main  Street,  Andover.  Comment  period  ending  January  29,  1987. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  MISCELLANEOUS 

Durfee  Attleboro  Bank,  Fall  River  -  permission  to  close  its  branch  banking  facility 
at  1000  North  Main  Street,  Fall  River  -  application  pending  withdrawn  December  4, 
1986. 

Lowell  Institution  for  Savings,  Lowell  -  permission  to  establish  a  branch  office  at 
645  Rogers  Street,  Lowell  -  application  approved  July  7,  1986  -  withdrawn 
December  9,  1986. 

^Jery   truly  yours 

4,  -,   „„ 

Georgeann  F.  Abbanat 

Clerk,  Board  of  Bank  Incorporation 
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UMersity  of  Massa  February  11,  1987 

This  notr<?£°§fe/tye#(i^  inform  you  concerning  recent  decisions  on  bank  applications  made  by 
The  Board  of  Bank  Incorporation  and  the  Commissioner  of  Banks  as  well  as  pending  petitions 
not  requiring  hearings  and  public  hearings  scheduled  for  February  1987. 

BOARD  OF  BANK  INCORPORATION  -  HEARINGS 

Tuesday,  February  24,  1987,  Room  208,  Sal tons tall  Building,  100  Cambridge  Street, 
Boston,  beginning  at  10:00  A.M. 

*  BayBanks,  Inc.,  Boston,  Massachusetts  -  permission  to  (1)  acquire  by  direct  or 
indirect  ownership  and  control  100  percent  of  the  voting  stock  of  a  proposed  new 
national  banking  association  to  be  known  as  BayBank  Connecticut,  National 
Association,  or  such  other  title  as  shall  be  chosen  by  Petitioner  and  approved  by  the 
Comptroller  of  the  Currency,  to  be  located  in  Farmington,  Connecticut,  which  is  to  be 
established  by  BayBanks,  Inc.,  and  (2)  the  voting  by  BayBanks,  Inc.  of  all  the  stock 
it  may,  from  time  to  time,  own  or  control  in  such  national  banking  association  or  any 
successor  thereof  on  any  matter  to  be  voted  upon  by  the  shareholders  of  such 
national  banking  association. 

30ARD  OF  BANK  INCORPORATION  -  DECISIONS 

National  Westminster  Bank  PLC,  London,  England  -  permission  to  establish  a  foreign 
branch  office  to  be  known  as  the  National  Westminster  Bank  PLC  Boston  Representative 
Office  at  One  Financial  Center,  25th  Floor,  Boston,  Massachusetts  -  approved 
January  12,  1987. 

30ARD  OF  BANK  INCORPORATION  -  APPLICATIONS  PENDING 

Atlantic  Bank  &  Trust  Company,  Boston  -  permission  to  establish  a  new  trust  company. 
Public  hearing  held  January  15,  1987.  Comment  period  deadline  ended  January  29, 
1987. 

Bank  of  New  England  Corporation,  Boston  -  permission  (1)  to  acquire  direct  or 
indirect  ownership  of,  control  of  and  power  to  vote  up  to  100  percentum  of  the 
voting  stock  of  Bank  of  Cape  Cod,  Berkshire  Bank  &  Trust  Company,  Essexbank, 
Guaranty  Bank  &  Trust  Company,  Hampshire  Bank  of  South  Hadley,  Patriot  Bank,  N.A. 
and  Union  National  Bank,  and  up  to  99.60933  percentum  of  the  voting  stock  of 
Plymouth-Home  National  Bank,  such  acquisition  to  be  accomplished  through  the  merger 
of  The  Conifer  Group  Inc.,  a  Massachusetts  business  corporation  and  currently  owner 
of  all  of  the  aforementioned  voting  stock,  with  and  into  Intermediate  Corp.,  a 
wholly-owned  subsidiary  of  the  Petitioner,  such  subsidiary  to  be  the  surviving 

Hearings  under  Chapter  167A,  Section  2  and  4  are  conducted  in  accordance  with 
Chapter  30A  of  the  General  Laws. 
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corporation  in  such  merger,  with  its  name  changed  to  The  Conifer  Group  Inc.;  (2)  for 
the  Petitioner  to  acquire,  from  time  to  time  after  the  effective  date  of  the 
aforementioned  merger,  direct  or  indirect  ownership  of,  control  of  and  power  to  vote 
additional  voting  stock  of  any  of  the  aforementioned  banks,  or  of  any  entity 
resulting  from  the  conversion,  merger,  consolidation  or  sale  of  all  or  substantially 
all  of  the  assets  of  any  of  the  aforementioned  banks;  (3)  from  and  after  the 
effective  date  of  the  aforementioned  merger,  for  the  Petitioner  to  vote  any  and  all 
voting  stock  of  each  of  the  aforementioned  banks,  and  of  any  entity  resulting  from 
the  conversion,  merger,  consolidation  or  sale  of  all  or  substantially  all  of  the 
assets  of  any  of  the  aforementioned  banks,  from  time  to  time  directly  or  indirectly 
owned  or  controlled  by  the  Petitioner;  (4)  for  subsidiary  to  become  a  bank  holding 
company  as  defined  in  said  Chapter  167A  by  virtue  of  the  aforementioned  merger;  and 
(5)  for  the  Petitioner  to  exercise,  under  certain  conditions,  an  option  to  purchase 
up  to  3,439,000  newly  issued  shares.  Hearing  held  December  18,  1 986 .   Comment 
deadline  period  ended  January  16,  19&7. 

Shore  Bank  and  Trust  Company,  Lynn  -  permission  to  establish  a  new  trust  company. 
Public  hearing  held  January  15,  1987.  Comment  period  deadline  ended  January  29, 
1987. 

Wainwright  Bank  &  Trust  Company,  Boston  -  permission  to  form  a  new  trust  company. 
Public  hearing  held  November  1o,  1986.  Comment  period  deadline  ended  December  2, 
1986. 

USTCorp.,  Boston,  Massachusetts  -  permission  to  acquire  direct  or  indirect  ownership 
of,  control  of,  or  power  to  vote  up  to  100  percent  of  the  voting  stock  of  Valley 
Bank  and  Trust  Company,  Bridgeport,  Connecticut.  Public  hearing  held  December  18, 
1986.  Comment  period  deadline  ended  January  2,  1987. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 

Middleborough  Trust  Company,  Middleboro  -  permission  to  establish  a  branch  office  at 
the  Carver  Square  Shopping  Center,  Route  58,  Main  Street,  Carver  -  approved 
February  4,  1987. 

University  Bank  &  Trust  Company,  Newton  -  permission  to  establish  a  branch  office  at 
One  Munroe  Street,  Lynn  -  approved  January  15,  1987. 

Central  Cooperative  Bank,  Somerville  -  permission  to  close  its  branch  office  at 
12  Bow  Street,  Somerville  -  approved  February  10,  1987. 

Metropolitan  Credit  Union,  Chelsea  -  permission  to  purchase  the  assets  of  Framingham 
UAW  Credit  Union,  Framingham,  except  for  those  excluded  under  the  agreement  and 
retained  by  Massachusetts  Credit  Union  Share  Insurance  Corporation,  and  to  assume  all 
of  Framingham  UAW  Credit  Union's  deposit  liabilities  -  approved  on  an  expedited  basis 
January  23,  1987. 

Metropolitan  Credit  Union,  Chelsea  -  permission  to  establish  a  branch  office  at 

b55  Worcester  Street,  Framingham  -  approved  on  an  expedited  basis,  January  23,  1987. 

1987. 

Hibernia  Savings  Bank,  Boston  -  permission  to  establish  a  branch  banking  facility  at 
731  Hancock  Street,  Quincy  -  approved  February  6,  1987. 

New  Bedford  Institution  for  Savings,  New  Bedford  -  permission  to  establish  a  branch 
office  at  Pocasset  Shopping  Center,  Barlow's  Landing  Road,  Pocasset,  Bourne  - 
approved  January  13,  1987. 
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Neworld  Bank  for  Savings,  Boston  -  permission  to  assume  certain  deposit  liabilities 
and  to  acquire  certain  assets  of  the  following  branches  of  Yankee  Bank  for  Finance 
and  Savings  FSB  ("Yankee")  located  at  410  Stuart  Street,  Boston,  275  Hanover  Street, 
Boston,  and  35  Putnam  Street,  Winthrop,  all  located  in  Massachusetts;  permission  to 
establish  the  two  branches  of  Yankee  located  at  410  Stuart  Street,  Boston  and  35 
Putnam  Street,  Winthrop,  respectively,  as  branch  offices  of  Neworld  -  approved 
February  6,  1987. 

Neworld  Bank  for  Savings,  Boston  -  permission  to  establish  a  branch  office  at 
Cranberry  Square,  Route  134,  South  Dennis  -  approved  February  10,  1987. 

The  Warren  Five  Cents  Savings  Bank,  Peabody  -  permission  to  establish  a  branch 
office  at  77  Main  Street,  Andover  -  approved  February  5,  1987. 

Worcester  County  Institution  for  Savings,  Worcester  -  permission  to  purchase  certain 
assets  and  assume  certain  deposits  of  The  First  National  Bank  of  Marlboro, 
Marlborough,  pursuant  to  agreements  with  the  Federal  Deposit  Insurance  Corporation; 
permission  to  establish  the  main  office  and  two  branches  of  The  First  National 
Bank  of  Marlboro,  at  200  Main  Street,  363  Lincoln  Street,  and  Post  Road  Plaza,  East 
Main  Street,  respectively,  as  branch  offices  of  Worcester  County  Institution  for 
Savings  -  approved  under  emergency  procedures,  January  23,  1987. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  APPLICATIONS  PENDING 

Arlington  Trust  Company,  Lawrence  -  permission  to  establish  a  branch  office  at 
25  Lowell  Avenue,  Haverhill.  Comment  period  ending  February  25,  1987. 

Commercial  Bank  and  Trust  Company,  Lowell  -  permission  to  close  a  branch  office  in 
the  Chelmsford  Mall,  Chelmsford  Street  (Route  110),  Chelmsford.  Comment  period 
ending  February  25,  1987. 

Guaranty  Bank  &  Trust  Company,  Worcester  -  permission  to  close  a  branch  facility  at 
378  Main  Street,  Athol.  Comment  period  ending  February  25,  1987. 

South  Shore  Bank,  Quincy  -  permission  to  close  its  branch  office  at  One  Monarch 
Drive,  North  Quincy.  Comment  period  ending  March  6,  1987. 

State  Street  Bank  and  Trust  Company,  Boston  -  permission  to  establish  a  branch  office 
at  One  Monarch  Drive,  North  Quincy.  Approval  of  this  petition  is  contingent  upon 
and  subject  to  approval  by  the  Commissioner  of  Banks  of  South  Shore  Bank's  petition 
to  close  its  branch  at  this  same  location  and  to  transfer  the  assets  and  the 
rights  to  lease  pursuant  to  an  Asset  Purchase  Agreement  entered  into  with  State 
Street  Bank  and  Trust  Company.  Comment  period  ending  March  6,  1987. 

United  States  Trust  Company,  Boston  -  permission  to  relocate  its  branch  office  from 
363  Washington  Street  to  320  Washington  Street,  Brighton.  Comment  period  ending 
March  9,  1987. 

UST/Norfolk,  Milton  -  permission  to  establish  a  branch  office  at  800  Hingham  Street, 
Rockland.  Comment  period  ending  March  2,  1987- 

UST/Norfolk,  Milton  -  permission  to  establish  a  branch  office  at  Route  28  at  Deer 
Crossing,  Mashpee.  Comment  period  ending  February  24,  1987. 

(OVER) 
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Braintree  Co-operative  Bank,  South  Braintree  -  permission  to  relocate  its  branch 
office  from  400  Washington  Street  to  a  new  site  at  372  Washington  Street,  Braintree. 
Comment  period  ending  February  25,  1987. 

The  Commonwealth  Co-operative  Bank,  Boston  -  permission  to  relocate  its  banking 
office  from  73  Tremont  Street,  Boston  to  Two  Center  Plaza  at  Pemberton  Square, 
Boston.  Comment  period  ending  March  13,  1987. 

Buxton  Employees  Credit  Union,  Agawam  -  permission  to  change  Article  II,  Membership 
and  Sphere  of  Operation,  Section  1  of  its  By-Laws  to  read  as  follows:  Membership  in 
this  corporation  shall  be  limited  to  people  living,  working  or  having  a  place  of 
business  in  the  following  counties:  Berkshire,  Franklin,  Hampden  and  Hampshire  and 
those  people  who  are  employees  of  Buxton,  Inc.  and  its  subsidiaries."  Comment  period 
ending  February  13,  1987. 

Nashoba  Credit  Union,  Groton  -  permission  to  establish  a  branch  office  at  Razzaboni 
Mall,  75  Main  Street,  Pepperell.  Comment  period  ended  January  17,  1987. 

Wollaston  Credit  Union,  Wollaston  -  permission  to  change  Article  II,  Membership  and 
Sphere  of  Operation,  Section  1  of  its  By-Laws  to  read  as  follows:  "Membership  in 
this  credit  union  is  limited  to  persons  and  their  families  who  reside,  have  business 
or  are  employed  by  companies  and  affiliates  of  such  companies  located  in  the  Quincy 
Metropolitan  area  and  Norfolk,  Plymouth  and  Barnstable  Counties  and  Berkshire, 
Bristol,  Dukes,  Essex,  Franklin,  Hampden,  Hampshire,  Middlesex,  Nantucket,  Suffolk 
and  Worcester  Counties."  Comment  period  ended  January  12,  1987. 

Abington  Savings  Bank,  Abington  -  permission  to  establish  a  limited  service  branch 
office  and  training  facility  at  the  Abington  High  School,  Lincoln  Boulevard, 
Abington.  Comment  period  ending  March  9,  1987. 

The  Central  Savings  Bank,  Lowell  -  permission  to  establish  a  branch  office  at 
185  Littleton  Road,  Chelmsford.  Comment  period  ending  February  25,  1987. 

Fall  River  Five  Cents  Savings  Bank,  Fall  River  -  permission  to  establish  a  branch 
office  at  1054  County  Street,  Somerset.  Comment  period  ending  March  9,  1986. 

The  First  American  Bank  for  Savings,  a  Massachusetts  savings  bank  duly  organized 
and  existing  under  the  laws  of  the  Commonwealth,  with  its  principal  place  of  business 
at  572  Columbia  Road,  Boston,  Massachusetts  and  First  American  Bancorp,  Inc.,  a 
corporation  duly  organized  and  validly  existing  under  the  laws  of  the  State  of 
Delaware,  with  its  principal  place  of  business  at  572  Columbia  Road,  Boston, 
Massachusetts  have  filed  with  the  Commissioner  of  Banks  an  application  seeking 
approval  of  a  Plan  of  Reorganization  and  Acquisition.  Comment  period  ending  March  9, 
1987. 

First  Essex  Savings  Bank,  Lawrence  -  permission  to  close  its  branch  office  at 
454  Essex  Street,  Lawrence.  Comment  period  ending  February  25,  1987. 

First  Service  Bank  for  Savings,  Leominster  -  permission  to  relocate  a  branch  office 
from  its  present  location  at  222  Main  Street,  Townsend  to  Route  119,  Harbor  Village 
Shopping  Center,  Townsend.  Comment  period  ending  March  2,  1987. 
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First  Service  Bank  for  Savings,  Leominster  -  permission  to  assume  the  deposits  and 
purchase  certain  assets  of  the  branch  office  of  Bank  of  New  England-West,  N.A. 
located  at  455  Main  Street,  Williamstown  and,  in  connection  therewith,  to  operate 
said  premises  as  a  branch  office  of  First  Service  Bank  for  Savings.  .Said 
transactions  are  pursuant  to  an  agreement  entered  into  between  First.  Service  Bank  for 
Savings  and  Bank  of  New  England-West,  N.A.  Comment  period  ending  March  2,  1987. 

First  Service  Bank  for  Savings,  Leominster  -  permission  to  assume  the  deposits  and 
purchase  certain  assets  of  the  branch  office  of  Bank  of  New  England-West,  N.A., 
located  at  57  Spring  Street,  Williamstown  and,  in  connection  therewith,  to  operate 
said  premises  as  a  branch  office  of  First  Service  Bank  for  Savings.  Said 
transactions  are  pursuant  to  an  agreement  entered  into  between  First  Service  Bank  for 
Savings  and  Bank  of  New  England-West,  N.A.  Comment  period  ending  March  2,  1987. 

First  Service  Bank  for  Savings,  Leominster  -  permission  to  assume  the  deposits  and 
purchase  certain  assets  of  the  branch  office  of  Guaranty  Bank  and  Trust  Company 
located  at  378  Main  Street,  Athol  and,  in  connection  therewith,  to  operate  said 
premises  as  a  branch  office  office  of  First  Service  Bank  for  Savings.  Said 
transactions  are  pursuant  to  an  agreement  entered  into  between  First  Service  Bank  for 
Savings  and  Guaranty  Bank  and  Trust  Company.  Comment  period  ending  March  2,  1987. 

Worcester  County  Institution  for  Savings,  Worcester  -  permission  to  establish  a 
branch  office  on  Worcester  Road,  Princeton.  Comment  period  ending  February  25,  1987. 

Very  truly  yours 


Georgeann  F.  Abbanat 

Clerk,  Board  of  Bank  Incorporation 
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University  of  Massachusetts  March  12>  1987 

'his  notice  serves* to  inform  you  concerning  recent  decisions  on  bank  applications  made  by 
'he  Board  of  Bank  Incorporation  and  the  Commissioner  of  Banks  as  well  as  pending  petitions 
lot  requiring  hearings  and  public  hearings  scheduled  for  March  1987. 

iOARD  OF  BANK  INCORPORATION  -  HEARINGS 

Wednesday,  March  18,  1987,  Room  208,  Saltonstall  Building,  100  Cambridge  Street, 
Boston,  beginning  at  10:00  A.M. 

*  Co-operative  Bancorp,  Concord  -  permission  to  acquire  direct  or  indirect  ownership 
of,  control  of,  and  power  to  vote  up  to  100  percent  of  the  voting  stock,  exclusive  of 
directors'  qualifying  shares,  of  Quincy  Co-operative  Bank,  Quincy. 

OARD  OF  BANK  INCORPORATION  -  DECISIONS 

Atlantic  Bank  &  Trust  Company,  Boston  -  permission  to  establish  a  new  trust  company  - 
approved  March  5,  1987. 

Bank  of  New  England  Corporation,  Boston  -  permission  (1)  to  acquire  direct  or 
indirect  ownership  of,  control  of  and  power  to  vote  up  to  100  percentum  of  the 
voting  stock  of  Bank  of  Cape  Cod,  Berkshire  Bank  &  Trust  Company,  Essexbank, 
Guaranty  Bank  &  Trust  Company,  Hampshire  Bank  of  South  Hadley,  Patriot  Bank,  N.A. 
and  Union  National  Bank,  and  up  to  99.60933  percentum  of  the  voting  stock  of 
Plymouth-Home  National  Bank,  such  acquisition  to  be  accomplished  through  the  merger 
of  The  Conifer  Group  Inc.,  a  Massachusetts  business  corporation  and  currently  owner 
of  all  of  the  aforementioned  voting  stock,  with  and  into  Intermediate  Corp.,  a 
wholly-owned  subsidiary  of  the  Petitioner,  such  subsidiary  to  be  the  surviving 
corporation  in  such  merger,  with  its  name  changed  to  The  Conifer  Group  Inc.;  (2)  for 
the  Petitioner  to  acquire,  from  time  to  time  after  the  effective  date  of  the 
aforementioned  merger,  direct  or  indirect  ownership  of,  control  of  and  power  to  vote 
additional  voting  stock  of  any  of  the  aforementioned  banks,  or  of  any  entity 
resulting  from  the  conversion,  merger,  consolidation  or  sale  of  all  or  substantially 
all  of  the  assets  of  any  of  the  aforementioned  banks;  (3)  from  and  after  the 
effective  date  of  the  aforementioned  merger,  for  the  Petitioner  to  vote  any  and  all 
voting  stock  of  each  of  the  aforementioned  banks,  and  of  any  entity  resulting  from 
the  conversion,  merger,  consolidation  or  sale  of  all  or  substantially  all  of  the 
assets  of  any  of  the  aforementioned  banks,  from  time  to  time  directly  or  indirectly 
owned  or  controlled  by  the  Petitioner;  (4)  for  subsidiary  to  become  a  bank  holding 
company  as  defined  in  said  Chapter  167A  by  virtue  of  the  aforementioned  merger;  and 
(5)  for  the  Petitioner  to  exercise,  under  certain  conditions,  an  option  to  purchase 
up  to  3,439,000  newly  issued  shares.  Approved  March  11,  1987- 

Hearings  under  Chapter  167A,  Section  2  and  4  are  conducted  in  accordance  with 
Chapter  30A  of  the  General  Laws. 

)VER) 
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UST  Corp.,  Boston,  Massachusetts  -  permission  to  acquire  direct  or  indirect  ownership 
of,  control  of,  or  power  to  vote  up  to  100  percent  of  the  voting  stock  of  Valley 
Bank  and  Trust  Company,  Bridgeport,  Connecticut  -  approved  February  18,  1987. 

Wainwright  Bank  &  Trust  Company,  Boston  -  permission  to  form  a  new  trust  company  - 
approved  February  17,  1987. 

BOARD  OF  BANK  INCORPORATION  -  APPLICATIONS  PENDING 

BayBanks,  Inc.,  Boston,  Massachusetts  -  permission  to  (1)  acquire  by  direct  or 
indirect  ownership  and  control  100  percent  of  the  voting  stock  of  a  proposed  new 
national  banking  association  to  be  known  as  BayBank  Connecticut,  National 
Association,  or  such  other  title  as  shall  be  chosen  by  Petitioner  and  approved  by  the 
Comptroller  of  the  Currency,  to  be  located  in  Farraington,  Connecticut,  which  is  to  be 
established  by  BayBanks,  Inc.,  and  (2)  the  voting  by  BayBanks,  Inc.  of  all  the  stock 
it  may,  from  time  to  time,  own  or  control  in  such  national  banking  association  or  any 
successor  thereof  on  any  matter  to  be  voted  upon  by  the  shareholders  of  such 
national  banking  association.  Public  hearing  held  February  24,  1987.  Comment  period 
ending  March  10,  1987. 

Shore  Bank  and  Trust  Company,  Lynn  -  permission  to  establish  a  new  trust  company. 
Public  hearing  held  January  15,  1987.  Comment  period  deadline  ended  January  29, 
1987. 

)FFICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 

Arlington  Trust  Company,  Lawrence  -  permission  to  establish  a  branch  office  at 
25  Lowell  Avenue,  Haverhill  -  approved  March  10,  1987. 

Commercial  Bank  and  Trust  Company,  Lowell  -  permission  to  close  a  branch  office  in 
the  Chelmsford  Mall,  Chelmsford  Street  (Route  110),  Chelmsford  -  approved  March  10, 
1987. 

Guaranty  Bank  &  Trust  Company,  Worcester  -  permission  to  close  a  branch  facility  at 
378  Main  Street,  Athol  -  approved  March  10,  1987. 

South  Shore  Bank,  Quincy  -  permission  to  close  its  branch  office  at  One  Monarch 
Drive,  North  Quincy  -  approved  March  12,  1987. 

State  Street  Bank  and  Trust  Company,  Boston  -  permission  to  establish  a  branch  office 
at  One  Monarch  Drive,  North  Quincy.  Approval  of  this  petition  is  contingent  upon 
and  subject  to  approval  by  the  Commissioner  of  Banks  of  South  Shore  Bank's  petition 
to  close  its  branch  at  this  same  location  and  to  transfer  the  assets  and  the 
rights  to  lease  pursuant  to  an  Asset  Purchase  Agreement  entered  into  with  State 
Street  Bank  and  Trust  Company  -  approved  March  12,  1987. 

UST/Norfolk,  Milton  -  permission  to  establish  a  branch  office  at  Route  28  at  Deer 
Crossing,  Mashpee  -  approved  March  10,  1987. 

Braintree  Co-operative  Bank,  South  Braintree  -  permission  to  relocate  its  branch 
office  from  400  Washington  Street  to  a  new  site  at  372  Washington  Street,  Braintree  - 
approved  March  12,  1987. 

Buxton  Employees  Credit  Union,  Agawam  -  permission  to  change  Article  II,  Membership 
and  Sphere  of  Operation,  Section  1  of  its  By-Laws  to  read  as  follows:  Membership  in 
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this  corporation  shall  be  limited  to  people  living,  working  or  having  a  place  of 
business  in  the  following  counties:  Berkshire,  Franklin,  Hampden  and  Hampshire  and 
those  people  who  are  employees  of  Buxton,  Inc.  and  its  subsidiaries."  -  approved 
March  11,  1987. 

Nashoba  Credit  Union,  Groton  -  permission  to  establish  a  branch  office  at  Razzaboni 
Mall,  75  Main  Street,  Pepperell  -  approved  March  10,  1987. 

Wollaston  Credit  Union,  Wollaston  -  permission  to  change  Article  II,  Membership  and 
Sphere  of  Operation,  Section  1  of  its  By-Laws  to  read  as  follows:  "Membership  in 
this  credit  union  is  limited  to  persons  and  their  families  who  reside,  have  business 
or  are  employed  by  companies  and  affiliates  of  such  companies  located  in  the  Quincy 
Metropolitan  area  and  Norfolk,  Plymouth  and  Barnstable  Counties  and  Berkshire, 
Bristol,  Dukes,  Essex,  Franklin,  Hampden,  Hampshire,  Middlesex,  Nantucket,  Suffolk 
and  Worcester  Counties."  -  denied  March  3,  1987. 

The  Central  Savings  Bank,  Lowell  -  permission  to  establish  a  branch  office  at 
185  Littleton  Road,  Chelmsford  -  approved  March  10,  1987. 

First  Essex  Savings  Bank,  Lawrence  -  permission  to  close  its  branch  office  at 
454  Essex  Street ,  Lawrence-  approved  March  10,  1987. 

First  Service  Bank  for  Savings,  Leominster  -  permission  to  relocate  a  branch  office 
from  its  present  location  at  222  Main  Street,  Townsend  to  Route  119,  Harbor  Village 
Shopping  Center,  Townsend  -  approved  March  12,  1987. 

First  Service  Bank  for  Savings,  Leominster  -  permission  to  assume  the  deposits  and 
purchase  certain  assets  of  the  branch  office  of  Bank  of  New  England-West,  N.A. 
located  at  455  Main  Street,  Williamstown  and,  in  connection  therewith,  to  operate 
said  premises  as  a  branch  office  of  First  Service  Bank  for  Savings.  Said 
transactions  are  pursuant  to  an  agreement  entered  into  between  First  Service  Bank  for 
Savings  and  Bank  of  New  England-West,  N.A.  -  approved  March  12,  1987. 

First  Service  Bank  for  Savings,  Leominster  -  permission  to  assume  the  deposits  and 
purchase  certain  assets  of  the  branch  office  of  Bank  of  New  England-West,  N.A., 
located  at  57  Spring  Street,  Williamstown  and,  in  connection  therewith,  to  operate 
said  premises  as  a  branch  office  of  First  Service  Bank  for  Savings.  Said 
transactions  are  pursuant  to  an  agreement  entered  into  between  First  Service  Bank  for 
Savings  and  Bank  of  New  England-West,  N.A.  -  approved  March  12,  1987. 

First  Service  Bank  for  Savings,  Leominster  -  permission  to  assume  the  deposits  and 
purchase  certain  assets  of  the  branch  office  of  Guaranty  Bank  and  Trust  Company 
located  at  378  Main  Street,  Athol  and,  in  connection  therewith,  to  operate  said 
premises  as  a  branch  office  office  of  First  Service  Bank  for  Savings.  Said 
transactions  are  pursuant  to  an  agreement  entered  into  between  First  Service  Bank  for 
Savings  and  Guaranty  Bank  and  Trust  Company  -  approved  March  12,  1987. 

Worcester  County  Institution  for  Savings,  Worcester  -  permission  to  establish  a 
branch  office  on  Worcester  Road,  Princeton  -  approved  March  10,  1987. 


(OVER) 
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OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  APPLICATIONS  PENDING 

BayBank  Valley  Trust  Company,  Springfield,  Massachusetts  -  permission  to  acquire 
certain  assets  and  assume  liability  to  pay  deposits  made  in  two  banking  offices  in 
Massachusetts  of  Northeast  Savings,  F.A.,  Hartford,  Connecticut,  and  in  connection 
therewith  establish  branch  offices  at  the  Ingleside  Mall,  Holyoke,  Massachusetts  and 
at  1941  Wilbraham  Road,  Springfield,  Massachusetts.  Comment  period  ending  March  13, 
1987. 

United  States  Trust  Company,  Boston  -  permission  to  relocate  its  branch  office  from 
363  Washington  Street  to  320  Washington  Street,  Brighton.  Comment  period  ended 
March  9,  1987. 

UST/Norfolk,  Milton  -  permission  to  establish  a  branch  office  at  800  Hingham  Street, 
Rockland.  Comment  period  ended  March  2,  1987. 

Woburn  Bank  and  Trust  Company,  Woburn  -  permission  to  establish  a  branch  office  at 
514-516  Franklin  Street,  Melrose.  Comment  period  ending  April  2,  1987. 

The  Commonwealth  Co-operative  Bank,  Boston  -  permission  to  relocate  its  banking 
office  from  73  Tremont  Street,  Boston  to  Two  Center  Plaza  at  Pemberton  Square, 
Boston.  Comment  period  ending  March  13,  1987. 

Brockton  Credit  Union,  Brockton  -  permission  to  establish  a  branch  office  at 
1601  Main  Street,  Brockton.  Comment  period  ending  March  30,  1987. 

Charlton  Credit  Union,  Charlton  -  permission  to  relocate  the  credit  union  from  its 
present  location  on  Main  Street,  Charlton  to  a  location  in  the  Trolley  Crossing 
Shopping  Center  at  the  intersection  of  Route  20  and  Putnam  Road,  Charlton.  Comment 
period  ending  March  27,  1987. 

Abington  Savings  Bank,  Abington  -  permission  to  establish  a  limited  service  branch 
office  and  training  facility  at  the  Abington  High  School,  Lincoln  Boulevard, 
Abington.  Comment  period  ended  March  9,  1987. 

Attleborough  Savings  Bank,  Attleboro  -  permission  to  establish  a  branch  office  at 
184  West  Street,  Corner  of  Route  123  and  Olympia  Street,  Norton  -  comment  period 
ending  March  27,  1987. 

The  Cape  Cod  Five  Cents  Savings  Bank,  Orleans  -  permission  to  establish  a  branch 
office  in  the  Union  Station  Shopping  Center  located  on  the  corner  of  White's  Path 
and  Station  Avenue,  South  Yarmouth.  Comment  period  ending  March  27,  1987. 

Fall  River  Five  Cents  Savings  Bank,  Fall  River  -  permission  to  establish  a  branch 
office  at  1054  County  Street,  Somerset.  Comment  period  ended  March  9,  1986. 

Family  Mutual  Savings  Bank,  Haverhill  -  permission  to  establish  a  branch  office  at 
62  Central  Street,  Georgetown.  Comment  period  ending  April  4,  1987. 

The  First  American  Bank  for  Savings,  a  Massachusetts  savings  bank  duly  organized 
and  existing  under  the  laws  of  the  Commonwealth,  with  its  principal  place  of  business 
at  572  Columbia  Road,  Boston,  Massachusetts  and  First  American  Bancorp,  Inc.,  a 
corporation  duly  organized  and  validly  existing  under  the  laws  of  the  State  of 
Delaware,  with  its  principal  place  of  business  at  572  Columbia  Road,  Boston, 
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Massachusetts  have  filed  with  the  Commissioner  of  Banks  an  application  seeking 
approval  of  a  Plan  of  Reorganization  and  Acquisition.  Comment  period  ended  March  9, 


Neworld  Bank  for  Savings,  Boston  -  permission  to  reorganize  the  Bank  into  a  holding 
company  structure,  the  Reorganization  to  be  effected  in  accordance  with  Section  4A  of 
Chapter  167A  of  the  Massachusetts  General  Laws  pursuant  to  a  Plan  of  Reorganization 
and  Acquisition  dated  September  10,  1986  between  the  Bank  and  Neworld  Bancorp,  Inc., 
a  Delaware  corporation  formed  by  the  Bank  to  effect  the  Reorganization.  As  part  of 
the  Reorganization,  Bancorp  will  acquire  all  of  the  issued  and  outstanding  shares  of 
common  stock  of  the  Bank  (other  than  shares  held  by  stockholders  asserting  dissenters' 
rights).  The  Bank  will  then  become  a  wholly-owned  subsidiary  of  Bancorp. 
Comment  period  ended  November  28,  1Q86.  •  ..-' 

Worcester  County  Institution  for  Savings,  Worcester  -  permission  to  establish  a 
branch  office  at  5  East  Main  Street,  Westboro.  Comment  period  ending  April  1,  1987. 

Very  truly  yours 


W-^ 


Georgeann  F.  Abbanat 

Clerk,  Board  of  Bank  Incorporation 
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May  29 ,  1987 


rhis  notice  serves  to  inform  you  concerning  recent  decisions  on  bank  applications  made  by 
rhe  Board  of  Bank  Incorporation  and  the  Commissioner  of  Banks  as  well  as  pending  petitions 
not  requiring  hearings  and  public  hearings  scheduled  for  June  1987. 

30ARD  OF  BANK  INCORPORATION  -  HEARINGS 

Wednesday,  June  24 ,  1987,  Room  2203,  Saltonstall  Building,  100  Cambridge  Street, 
Boston,  beginning  at  10; 00  A.M. 

The  Dime  Trust  Company,  Needham  -  to  establish  a  new  trust  company  to  be  owned  by  a 
subsidiary  corporation  which  will  be  wholly-owned  by  The  Dime  Savings  Bank  of 
New  York,  FSB.   In  determining  whether  or  not  to  approve  this  petition  the  Board 
must  address  the  issue  of  its  jurisdiction  to  consider  the  application  in  accordance 
with  the  provisions  of  Massachusetts  General  Laws  and,  if  jurisidiction  is  so  found, 
whether  public  convenience  and  advantage  will  by  promoted  by  the  proposal. 

NORTHMARK  BANK,  North  Andover  -  permission  to  establish  a  new  trust  company. 

SOARD  OF  BANK  INCORPORATION  -  DECISIONS 

Co-operative  Bancorp,  formerly  of  Concord,  now  located  in  Acton  -  permission  to 
become  a  bank  holding  company  and  to  acquire  direct  or  indirect  ownership  of, 
control  of,  and  power  to  vote  up  to  100  percent  of  the  voting  stock,  exclusive  of 
directors'  qualifying  shares,  of  Quincy  Co-operative  Bank,  Quincy.   Public  hearing 
held  March  18,  1987  -  approved  May  28,  1987. 

30ARD  OF  BANK  INCORPORATION  -  APPLICATIONS  PENDING 

Presidential  Bank  &  Trust  Company,  Boston  -  permission  to  establish  a  new  trust 
company.   Public  hearing  April  15,  1987.   Comment  period  ended  April  30,  1987. 

Home  Owners  Federal  Savings  and  Loan  Association,  Boston  -  permission  to  estabish 
Home  Owners  Interim  Trust  Company,  Burlington  to  facilitate  the  acquisition  of  Union 
Warren  Savings  Bank,  Boston  by  Home  Owners  Federal  Savings  and  Loan  Association.   The 
Interim  Trust  Company,  which  will  be  a  wholly-owned  subsidiary  of  Home  Owners,  will 
not  exercise  banking  powers  of  any  nature  and  will  cease  to  exist  upon  the 
acquisition  of  Union  Warren  by  Home  Owners;  and  permission  (i)  to  become  a  bank 
holding  company  pursuant  to  the  provisions  of  Massachusetts  General  Laws 
Chapter  167 A,  and  (ii)  to  acquire  and  vote  the  stock  of  the  Interim  Trust  Company. 
Public  hearing  April  15,  1987.   Comment  period  ended  April  30,  1987. 
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MCB  Trust  Company,  Boston,  Massachusetts  -  permission  to  establish  an  interim  trust 
company  which  is  proposed  to  be  formed  for  the  sole  purpose  of  merging  into 
MerchantsBank  of  Boston,  A  Co-operative  Bank  ("Merchants")  as  a  part  of  the 
formation  of  a  holding  company  for  Merchants,  and  in  connection  therewith 

MerchantsBank  of  Boston,  a  Co-operative  Bank  ("Merchants"),  a  Massachusetts-chartered 
co-operative  bank  in  stock  form,  with  its  principal  office  located  in  the  City  of 
Boston  -  permission  (i)  to  become  a  bank  holding  company,  (ii)  to  acquire  indirect 
ownership  and  control  of  up  to  100%  of  the  voting  stock  of  MCB  Trust  Company,  and 
(iii)  to  vote  the  stock  of  MCB  Trust  Company  at  meetings  of  the  stockholders  of 
MCB  Trust  Company  on  any  matters,  including  without  limitation  voting  in  favor  of 
the  Merger  between  Merchants  and  MCB  Trust  Company.    Hearings  held  May  19,  1987. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  HEARINGS 

Monday,  June  15,  1987,  Room  2004,  100  Cambridge  Street,  Saltonstall  Building,  Boston 
-  beginning  at  11:00  A.M. 

Citizens  Financial  Services,  Corp.,  Providence,  Rhode  Island  -  permission  to 
establish  a  small  loan  business  at  Executive  Park  V,  60  Mall  Road,  Burlington, 
Massachusetts . 

Marine  Midland  Mortgage  Corporation,  Buffalo,  New  York  -  permission  to  establish  a 
small  loan  business  at  35  Braintree  Hill  Park,  Braintree,  Massachusetts. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 

Chase  Manhattan  Financial  Services,  Inc.  d/b/a  Chase  Manhattan  of  Massachusetts  - 
permission  to  establish  a  small  loan  business  at  Suite  I,  Dedham  Place,  Dedham  - 
approved  April  29,  1987. 

BayBank  Middlesex,  Burlington  -  permission  to  establish  a  branch  office  at 


324  Grove  Street,  Worcester  -  approved  May  22,  1987. 

The  George  Peabody  Co-operative  Bank,  Peabody  -  permission  to  close  a  branch  office 
at  256  Essex  Street,  Salem  -  approved  May  15,  1987. 

Charlton  Credit  Union,  Charlton  -  permission  to  relocate  the  credit  union  from  its 

present  location  on  Main  Street,  Charlton  to  a  location  in  the  Trolley  Crossing 

Shopping  Center  at  the  intersection  of  Route  20  and  Putnam  Road,  Charlton  -  approved 
June  1,  1987. 

Sprague  Electric  Credit  Union,  North  Adams  -  permission  to  relocate  the  credit  union 
from  its  present  location  in  the  Sprague  Electric  Company  complex  at  87  Marshall 
Street,  North  Adams  -  to  the  Sprague  Electric  Company  Tantalum  Division  building 
located  at  1600  Curran  Memorial  Highway,  North  Adams  -  approved  on  an  expedited  basis 
May  22,  1987. 

Western  Massachusetts  Telephone  Workers'  Credit  Union,  Springfield  and  Monarch  Credit 
Union,  Springfield  -  permission  to  merge  under  the  charter,  by-laws  and  name  of 
Western  Massachusetts  Telephone  Workers'  Credit  Union  as  the  successor  organization's 
main  office  -  approved  on  an  expedited  basis  May  29,  1987. 


-3- 

New  Bedford  Institution  for  Savings ,  New  Bedford  -  permission  to  establish  a  branch 
office  to  be  located  at  Chace  Road  at  Crossroads  Common,  East  Freetown  -  approved 
May  22,  1987. 

Peoples  Savings  Bank,  Worcester  -  permission  to  establish  a  branch  office  to  be 
located  at  198  Worcester  Road  (Route  122),  Grafton  -  approved  May  22,  1987. 

3FFICE  OF  THE  COMMISSIONER  OF  BANKS  -  APPLICATIONS  PENDING 

Chase  Manhattan  Financial  Services,  Inc.,  d/b/a  Chase  Manhattan  of  Massachusetts  - 
permission  to  establish  a  small  loan  business  at  One  Liberty  Square,  Boston. 
Hearing  held  May  19,  1987. 

Arlington  Trust  Company,  Lawrence  -  permission  to  establish  a  branch  office  at 
600  Unicorn  Park  Drive,  Woburn.   Comment  period  ending  June  5,  1987. 

BayBank  Middlesex,  Burlington  -  permission  to  establish  banking  offices  at  six 
(6)  Raytheon  locations  as  follows: 

Raytheon  Missile  Systems  Division,  Hartwell  Road,  Bedford 

Raytheon  Executive  Offices  and  Research  Division 
141  Spring  Street,  Lexington 

Raytheon  Missile  Systems  Division,  Woburn  Street,  Lowell 

Raytheon  Equipment  Division,  528  Boston  Post  Road,  Sudbury 

Raytheon  Microwave  and  Power  Tube  Division 
190  Willow  Street,  Waltham 

Raytheon  Equipment  Division,  430  Boston  Post  Road,  Wayland 
Comment  period  ended  May  14,  1987. 

Home  Owners  Interim  Trust  Company,  Boston  and  Union  Warren  Savings  Bank,  Boston  - 
permission  to  merge  under  the  charter,  by-laws  and  name  of  Union  Warren  Savings  Bank. 
Said  approval  is  subject  to  prior  approvals  of  the  Board  of  Bank  Incorporation  to  the 
formation,  acquisition,  and  voting  of  the  stock  of  Home  Owners  Interim  Trust  Company 
by  Home  Owners  Federal  savings  and  Loan  Association.   Comment  period  ending 
June  19,  1987. 

Woburn  Bank  and  Trust  Company ,  Woburn  -  permission  to  reorganize  the  Bank  into  a 
holding  company  structure,  the  Reorganization  to  be  effected  in  accordance  with 
Section  4A  of  Chapter  167A  of  the  Massachusetts  General  Laws  pursuant  to  a  Plan  of 
Reorganization  and  Acquisition  to  be  agreed  upon  by  the  Bank  and  Northern  Bancorp, 
Inc.  ("Bancorp"),  a  Massachusetts  corporation  formed  by  the  Bank  to  effect  the 
Reorganization.   As  part  of  the  Reorganization  Bancorp  will  acquire  all  of  the  issued 
and  outstanding  shares  of  common  stock  of  the  Bank  in  exchange  for  Bancorp  stock, 
other  than  shares  held  by  stockholders  asserting  dissenters'  rights.   The  Bank  will 
then  become  a  wholly-owned  subsidiary  of  Bancorp.   Comment  period  ended  April  28, 
1987. 

Pioneer  Financial,  A  Co-operative  Bank,  Maiden  -  permission  to  close  its  branch 
office  located  at  1575  Blue  Hill  Avenue,  Boston.   Said  transaction  is  pursuant  to 
an  agreement  entered  into  between  First  American  Bank  for  Savings  and  Pioneer 
Financial  Co-operative  Bank  pursuant  to  an  application  to  the  Commissioner  of  Banks 
by  1st  American  Bank  for  Savings  for  permission  to  relocate  its  present  branch  office 
at  1625  Blue  Hill  Avenue  into  the  premises  it  proposes  to  acquire  at  1575  Blue  Hill 
Avenue.   Comment  period  ended  April  28,  1987. 
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Savers  Co-operative  Bank,  Southbridge  -  permission  to  establish  a  branch  office  at 
Putnam  Road  and  Route  20,  Charlton.   Comment  period  ending  June  5,  1987. 

Mansfield  Credit  Union,  Mansfield  -  permission  to  change  Section  1  of  Article  II  of 
its  By-Laws  to  read  as  follows:   "Membership  in  this  corporation  is  limited  to  those 
who  reside  or  work  in  Bristol,  Norfolk,  Plymouth  and  Worcester  Counties.   Comment 
period  ended  April  20,  1987. 

St.  Anne  Credit  Union,  New  Bedford  -  permission  to  change  Section  1  of  Article  II  of 
its  By-Laws  to  read  as  follows :   "Membrship  in  this  corporation  is  limited  to  those 
who  are  living,  working  or  conducting  business  in  Bristol  County  and  Plymouth  County 
and  Five  Hundred  (500)  others."   Comment  period  ended  May  1,  1987. 

St.  Mary's  Credit  Union,  Marlborough  -  permision  to  establish  a  limited  branch  office 
and  training  facility  at  the  Marlborough  High  School,  Bolton  Street,  Marlborough  - 
Comment  period  ending  June  5,  1987. 

Metropolitan  Credit  Union,  Chelsea  and  Thermo  Electron  Employees  Federal  Credit 
Union,  Waltham  -  permission  to  merge  under  the  charter,  by-laws  and  name  of 
Metropolitan  Credit  Union. 

Abington  Savings  Bank,  Abington  -  permission  to  reorganize  the  bank  into  a  holding 
company  structure,  the  Reorganization  to  be  effected  in  accordance  with  Section  4A  of 
Chapter  167A  of  the  Massachusets  General  Laws  pursuant  to  a  Plan  of  Reorganization 
and  Acquisition  dated  April  2,  1987  between  the  Bank  and  Abington  Bancorp,  Inc. 
("Bancorp"),  a  Delaware  corporation  formed  by  the  Bank  to  effect  the  Reorganization. 
As  part  of  the  Reorganization,  Bancorp  will  acquire  all  of  the  issued  and  outstanding 
shares  of  common  stock  of  the  Bank,  other  than  shares  held  by  stockholders  asserting 
dissenters'  rights.   The  Bank  will  then  become  a  wholly-owned  subsidiary  of  Bancorp. 
Comment  period  ended  May  20,  1987. 

Andover  Savings  Bank,  Andover  -  permission  to  reorganize  the  Bank  into  a  holding 
company  structure,  the  Reorganization  to  be  effected  in  accordance  with  Section  4A  of 
Chapter  167A  of  the  Massachusetts  General  Laws  pursuant  to  a  Plan  of  Reorganization 
and  Acquisition  dated  as  of  February  11,  1987  between  the  Bank  and  Andover  Bancorp, 
Inc.  ("Bancorp"),  a  Delaware  corporation  formed  by  the  Bank  to  effect  the 
Reorganization.   As  part  of  the  Reorganization,  Bancorp  will  acquire  all  of  the 
issued  and  outstanding  shares  of  common  stock  of  the  Bank,  other  than  shares  held  by 
stockholders  asserting  dissenters'  rights.   The  Bank  will  then  become  a  wholly-owned 
subsidiary  of  Bancorp.   Comment  period  ended  April  30,  1987. 

City  Savings  Bank  of  Pittsfield,  Pittsfield  -  permission  to  establish  a  limited 
service  branch  office  and  training  facility  at  the  Pittsfield  High  School,  300  East 
Street,  Pittsfield.   Comment  period  ended  April  17,  1987. 

East  Weymouth  Savings  Bank,  East  Weymouth  -  permission  to  establish  a  limited  service 
branch  and  training  facility  at  the  Weymouth  North  High  School,  1051  Commercial 
Street,  Weymouth.   Comment  period  ending  June  22,  1987. 

1st  American  Bank  for  Savings,  Boston  -  permission  to  reorganize  the  Bank  into  a 
holding  company  structure,  the  Reorganization  to  be  effected  in  accordance  with 
Section  4A  of  Chapter  167A  of  the  Massachusetts  General  Laws  pursuant  to  a  Plan  of 
Reorganization  and  Acquisition  dated  as  of  October  29,  1986  between  the  Bank  and 
1st  American  Bancorp,  Inc.  ("Bancorp"),  a  Delaware  corporation  formed  by  the  Bank  to 
effect  the  Reorganization.   As  part  of  the  Reorganization,  Bancorp  will  acquire  all 
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of  the  issued  and  outstanding  shares  of  common  stock  of  the  Bank,  other  than  shares 
held  by  stockholders  asserting  dissenters1  rights.   The  Bank  will  then  become  a 
wholly-owned  subsidiary  of  Bancorp.   Comment  period  ended  March  9,  1987. 

1st  American  Bank  for  Savings,  Boston  -  permission  to  assume  the  deposit  liabilities 
and  purchase  the  real  estate  and  certain  fixtures  of  the  branch  office  of  Pioneer 
Financial,  A  Co-operative  Bank,  located  at  1575  Blue  Hill  Avenue,  Boston.   Said 
transactions  are  pursuant  to  an  agreement  entered  into  between  1st  American  Bank 
for  Savings  and  Pioneer  Financial  Co-operative  Bank.   In  conjunction  with  said 
transactions  1st  American  Bank  for  Savings  has  submitted  an  application  for 
permission  to  relocate  its  present  branch  office  at  1625  Blue  Hill  Avenue  into  the 
premises  it  proposes  to  acquire  at  1575  Blue  Hill  Avenue.   Comment  period  ended 
April  24,  1987. 

The  Family  Mutual  Savings  Bank,  Haverhill  -  permission  to  purchase  from  The  First 
National  Bank  of  Boston  certain  deposit  liabilities  of  its  branch  office  located  at 
13  Elm  Park,  Groveland,  pursuant  to  an  agreement  whereby  The  First  National  Bank  of 
Boston  will,  with  appropriate  federal  regulatory  approvals,  close  said  office  and 
transfer  said  deposits  to  The  Family  Mutual  Savings  Bank  branch  office  located  at 
280  Main  Street,  Groveland.   Comment  period  ended  April  28,  1987. 

Lawrence  Savings  Bank,  Lawrence  -  permission  to  reorganize  the  Bank  into  a  holding 
company  structure,  the  Reorganization  to  be  effected  in  accordance  with  Section  4A  of 
Chapter  167A  of  the  Massachusetts  General  Laws  pursuant  to  a  Plan  of  Reorganization 
and  Acqisition  dated  February  20,  1987  between  the  Bank  and  Intrex  Financial 
Services  ("Intrex"),  Inc.,  a  Delaware  corporation  formed  by  the  Bank  to  effect  the 
Reorganization.   As  part  of  the  Reorganization,  Intrex  will  acquire  all  of  the 
issued  and  outstanding  shares  of  common  stock  of  the  Bank,  other  than  shares  held  by 
stockholders  asserting  dissenters'  rights.   The  Bank  will  then  become  a  wholly-owned 
subsidiary  of  Intrex.   Comment  period  ended  May  1,  1987. 

Lowell  Institution  for  Savings,  Lowell  -  permission  to  organize  the  Bank  into  a 
holding  company  structure,  the  Reorganization  to  be  effected  in  accordance  with 
Section  4A  of  Chapter  167A  of  the  Massachusetts  General  Laws  pursuant  to  a  Plan  of 
Reorganization  and  Acquisition  dated  February  11,  1987  between  the  Bank  and  Merrimack 
Bancorp,  Inc.  ("Bancorp"),  a  Delaware  corporation  formed  by  the  Bank  to  effect  the 
Reorganization.   As  part  of  the  Reorganization,  Bancorp  will  acquire  all  of  the 
issued  and  outstanding  shares  of  common  stock  of  the  Bank,  other  than  shares  held  by 
stockholders  asserting  dissenters'  rights.   The  Bank  will  then  become  a  wholly-owned 
subsidiary  of  Bancorp.   Comment  period  ended  April  24,  1987. 

Medford  Savings  Bank,  Medford  -  permission  to  reorganize  the  Bank  into  a  holding 
company  structure,  the  Reorganization  to  be  effected  in  accordance  with  Section  4A  of 
Chapter  167A  of  the  Massachusetts  General  Laws  pursuant  to  a  Plan  of  Reorganization 
and  Acquisition  dated  February  11,  1987  between  the  Bank  and  Regional  Bancorp,  Inc. 
("Bancorp"),  a  Delaware  corporation  formed  by  the  Bank  to  effect  the  Reorganization. 
As  part  of  the  Reorganization,  Bancorp  will  acquire  all  of  the  issued  and  outstanding 
shares  of  common  stock  of  the  Bank,  other  than  shares  held  by  stockholders  asserting 
dissenters'  rights.   The  Bank  will  then  become  a  wholly-owned  subsidiary  of  Bancorp. 
Comment  period  ended  April  27,  1987. 

Wakefield  Savings  Bank,  Wakefield  -  permission  to  establish  a  branch  office  at 
166  Main  Street,  Rowley.   Comment  period  ended  May  22,  1987. 
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Waltham  Savings  Bank,  Waltham  -  permission  to  reorganize  the  Bank  into  a  holding 
company  structure,  the  Reorganization  to  be  effected  in  accordance  with  Section  4A  of 
Chapter  167A  of  the  Massachusetts  General  Laws  pursuant  to  a  Plan  of  Reorganization 
and  Acquisition  dated  February  11,  1987  between  the  Bank  and  The  Waltham  Corporation 
("Corporation"),  a  Delaware  corporation  formed  by  the  Bank  to  effect  the 
reorganization.  As  part  of  the  Reorganization,  the  Corporation  will  acquire  all  of 
the  issued  and  outstanding  shares  of  common  stock  of  the  Bank,  other  than  shares  held 
by  stockholders  asserting  dissenters'  rights.   The  Bank  will  then  become  a 
wholly-owned  subsidiary  of  the  Corporation.   Comment  period  ended  April  22,  1987. 

The  Westborough  Savings  Bank,  Westboro  -  permission  to  establish  a  branch  office  at 
One  Lyman  Street,  Westboro.   Comment  period  ending  June  3,  1987. 

Worcester  County  Institution  for  Savings,  Worcester  -  permission  to  reorganize  the 
Bank  into  a  holding  company  structure,  the  Reorganization  to  be  effected  in 
accordance  with  Section  4A  of  Chapter  167A  of  the  Massachusetts  General  Laws  pursuant 
pursuant  to  a  Plan  of  Reorganization  and  Acquisition  dated  March  5,  1987  between  the 
Bank  and  BankWorcester  Corporation  (the  "Corporation"),  a  Delaware  corporation  formed 
by  the  Bank  to  effect  the  Reorganization.   As  part  of  the  Reorganization,  the 
Corporation  will  acquire  all  of  the  issued  and  outstanding  shares  of  common  stock  of 
the  Bank,  other  than  shareholders  asserting  dissenters'  rights.   The  Bank  will  then 
become  a  wholly-owned  subsidiary  of  the  Corporation.   Comment  period  ended  May  22, 
1987. 

Very  truly  yours , 

in  i  /  / 

Georgeann  F.  Abbanat 

Clerk 

Board  of  Bank  Incorporation 
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MEMORANDUM 


The  State  Bookstore  is  now  publishing  the  annual  reports  on  state-chartered  savings 
janks  and  trust  companies,  prepared  by  the  Division  of  Banks  for  the  time  periods  stated 
jelow.  For  further  information  or  if  multiple  copies  of  the  reports  are  desired* ,  please 
contact  the  Bookstore  at  (617)  727-2834.   Allow  three  weeks  for  processing  and  mailing. 


COMMONWEALTH  OF  MASSACHUSETTS 
STATE  BOOKSTORE 
ROOM  116,  STATE  HOUSE 
BOSTON,  MASSACHUSETTS  02133 

Name :  


Address : 
City /Town : 
Date: 


Zip  Code: 


Telephone:   ( 


AGENCY 

TITLE 

QUANTITY 

PRICE 

SHIPPING 

EXTENSION 

Banks 

Annual  Call  Report,  Savings 

Banks 

December  1986 

First 
Class 

* 

$12.25 

$2.40 

Banks 

Annual  Call  Report, 
Trust  Companies 
December  1986 

Class 

Financial  Information 

*    #1  $12.25 

$2.40 

(Part  1) 

#2  $  3.10 

$1.25 

Address  and  Officers 

(Part  2) 

TOTAL  AMOUNT  ENCLOSED 


For  multiple  copies  of  any  report,  please  contact  the  Bookstore  for  sliding  scale 
postage  rates. 


Checks  made  payable  to:   Commonwealth  of  Massachusetts 
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MICHAELS.  DUKAKIS 

GOVERNOR 

ANDREW  J.  CALAMARE 

COMMISSIONER 
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June   30,    1987 


University  of  M 

This  notice  serves  to  inform  you  concerning  recent  decisions  on  bank  applications  made  by 
The  Board  of  Bank  Incorporation  and  the  Commissioner  of  Banks  as  well  as  pending  petitions 
not  requiring  hearings  and  public  hearings  scheduled  for  July  1987. 

BOARD  OF  BANK  INCORPORATION  -  HEARINGS 

Wednesday,  July  22 ,    1987 ,   Room  2203,  Saltonstall  Building,  100  Cambridge  Street, 
Boston,  beginning  at  10:00  A.M. 

Flagship  Bank  and  Trust  Company,  Worcester  -  permission  to  establish  a  new  trust 
company . 

Mercantile  Bank  and  Trust  Company,  Boston  -  permission  to  establish  a  new  trust 
company . 

Pilgrim  Bank  &  Trust  Company,  Milford  -  permission  to  establish  a  new  trust 
company . 

BOARD  OF  BANK  INCORPORATION  -  DECISIONS 

Presidential  Bank  &  Trust  Company,  Boston  -  permission  to  establish  a  new  trust 
company  -  approved  June  11,  1987. 

BOARD  OF  BANK  INCORPORATION  -  APPLICATIONS  PENDING 

Home  Owners  Federal  Savings  and  Loan  Association,  Boston  -  permission  (i)  to 
establish  Home  Owners  Interim  Trust  Company,  Burlington  to  facilitate  the  acquisition 
of  Union  Warren  Savings  Bank,  Boston  by  Home  Owners  Federal  Savings  and  Loan 
Association.   The  Interim  Trust  Company,  which  will  be  a  wholly-owned  subsidiary  of 
Home  Owners,  will  not  exercise  banking  powers  of  any  nature  and  will  cease  to  exist 
upon  the  acquisition  of  Union  Warren  by  Home  Owners;  and  permission  (ii)  to  become  a 
bank  holding  company  pursuant  to  the  provisions  of  Massachusetts  General  Laws 
Chapter  167 A,  and  (iii)  to  acquire  and  vote  the  stock  of  the  Interim  Trust  Company. 
Public  hearing  April  15,  1987.   Comment  period  ended  April  30,  1987. 

MCB  Trust  Company,  Boston,  Massachusetts  -  permission  to  establish  an  interim  trust 
company  which  is  proposed  to  be  formed  for  the  sole  purpose  of  merging  into 
MerchantsBank  of  Boston,  A  Co-operative  Bank  ("Merchants")  as  a  part  of  the 
formation  of  a  holding  company  for  Merchants ,  and  in  connection  therewith 
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MerchantsBank  of  Boston ,  a  Co-operative  Bank  ( "Merchants" ) ,  a  Massachusetts-chartered 
co-operative  bank  in  stock  form,  with  its  principal  office  located  in  the  City  of 
Boston  -  permission  (i)  to  become  a  bank  holding  company,  (ii)  to  acquire  indirect 
ownership  and  control  of  up  to  100%  of  the  voting  stock  of  MCB  Trust  Company,  and 
(iii)  to  vote  the  stock  of  MCB  Trust  Company  at  meetings  of  the  stockholders  of 
MCB  Trust  Company  on  any  matters,  including  without  limitation  voting  in  favor  of 
the  Merger  between  Merchants  and  MCB  Trust  Company.   Hearings  held  May  19,  1987. 
Comment  period  ended  June  2,  1987. 

NORTHMARK  BANK,  North  Andover  -  permission  to  establish  a  new  trust  company. 
Hearing  held  June  24,  1987.   Comment  period  ends  July  8,  1987. 

The  Dime  Trust  Company,  Needham  -  permission  to  establish  a  new  trust  company  to  be 
owned  by  a  subsidiary  corporation  which  will  be  wholly-owned  by  The  Dime  Savings  Bank 
of  New  York,  FSB.   In  determining  whether  or  not  to  approve  this  petition  the  Board 
must  address  the  issue  of  its  jurisdiction  to  consider  the  application  in  accordance 
with  the  provisions  of  Massachusetts  General  Laws  and,  if  jurisidiction  is  so  found, 
whether  public  convenience  and  advantage  will  by  promoted  by  the  proposal.   Hearing 
held  June  24,  1987.   Comment  period  ends  July  22,  1987. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  HEARINGS 

Wednesday,  July  22,  1987,  Room  2203,  100  Cambridge  Street,  Saltonstall  Building,  Boston 
-  beginning  at  11;00  A.M. 

Shearson  Lehman  Mortgage  Corporation,  Newport  Beach,  California  -  permission  to 
establish  a  small  loan  business  at  One  Boston  Place,  Boston,  Massachusetts. 

Tri-State  Finance  Company,  Inc.  -  permission  to  establish  a  small  loan  business  at 
6  Jonspin  Road,  Wilmington,  Massachusetts. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 

Chase  Manhattan  Financial  Services,  Inc.  d/b/a  Chase  Manhattan  of  Massachusetts  - 
permission  to  establish  a  small  loan  business  at  One  Liberty  Square,  Boston  - 
approved  June  3,  1987. 

Arlington  Trust  Company,  Lawrence  -  permission  to  establish  a  branch  office  at 
600  Unicorn  Park  Drive,  Woburn  -  approved  June  30,  1987. 

Savers  Co-operative  Bank,  Southbridge  -  permission  to  establish  a  branch  office  at 
Putnam  Road  and  Route  20,  Charlton  -  approved  June  25,  1987. 

Mansfield  Credit  Union,  Mansfield  -  permission  to  change  Section  1  of  Article  II  of 
its  By-Laws  to  read  as  follows:   "Membership  in  this  corporation  is  limited  to  those 
who  reside  or  work  in  Bristol,  Norfolk,  Plymouth  and  Worcester  Counties  -  approved 
June  30,  1987. 

Metropolitan  Credit  Union,  Chelsea  and  Thermo  Electron  Employees  Federal  Credit 
Union,  Waltham  -  permission  to  merge  under  the  charter,  by-laws  and  name  of 
Metropolitan  Credit  Union  -  approved  June  30,  1987. 

East  Weymouth  Savings  Bank,  East  Weymouth  -  permission  to  establish  a  limited  service 
branch  and  training  facility  at  the  Weymouth  North  High  School,  1051  Commercial 
Street,  Weymouth  -  approved  June  30,  1987. 
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The  Family  Mutual  Savings  Bank,  Haverhill  -  permission  to  assume  from  The  First 
National  Bank  of  Boston  certain  deposit  liabilities  of  its  branch  office  located  at 
13  Elm  Park,  Groveland,  pursuant  to  an  agreement  whereby  The  First  National  Bank  of 
Boston  will,  with  appropriate  federal  regulatory  approvals,  close  said  office  and 
transfer  said  deposits  to  The  Family  Mutual  Savings  Bank  branch  office  located  at 
280  Main  Street,  Groveland  -  approved  June  18,  1987. 

The  Westborough  Savings  Bank,  Westboro  -  permission  to  establish  a  branch  office  at 
One  Lyman  Street,  Westboro  -  approved  June  25,  1987. 

qCE  OF  THE  COMMISSIONER  OF  BANKS-  APPLICATIONS  PENDING 

Citizens  Financial  Services,  Corp.,  Providence,  Rhode  Island  -  permission  to 
establish  a  small  loan  business  at  Executive  Park  V,  60  Mall  Road,  Burlington, 
Massachusetts.   Hearing  held  June  15,  1987. 

Marine  Midland  Mortgage  Corporation,  Buffalo,  New  York  -  permission  to  establish  a 
small  loan  business  at  35  Braintree  Hill  Park,  Braintree,  Massachusetts.   Hearing 
held  June  15,  1987. 

BayBank  Middlesex,  Burlington  -  permission  to  establish  banking  offices  at  six 
(6)  Raytheon  locations  as  follows: 

Raytheon  Missile  Systems  Division,  Hartwell  Road,  Bedford 

Raytheon  Executive  Offices  and  Research  Division 
141  Spring  Street,  Lexington 

Raytheon  Missile  Systems  Division,  Woburn  Street,  Lowell 

Raytheon  Equipment  Division,  528  Boston  Post  Road,  Sudbury 

Raytheon  Microwave  and  Power  Tube  Division 
190  Willow  Street,  Waltham 

Raytheon  Equipment  Division,  430  Boston  Post  Road,  Wayland 
Comment  period  ended  May  14,  1987. 

BayBank  Middlesex,  Burlington  -  permission  to  relocate  its  branch  office  at 

100  Central  Street,  Holliston  to  747  Washington  Street,  Holliston.   Comment  period 

ending  July  31,  1987. 

Essexbank,  Peabody  and  Bank  of  New  England  Interim  National  Bank  -  No.  2,  Boston  - 
permission,  both  being  subsidiaries  of  Bank  of  New  England  Corporation,  and  for  the 
purpose  of  corporate  internal  reorganization,  to  merge  under  the  charter  and  by-laws 
of  Essexbank  with  the  new  name  for  the  successor  organization  of  Bank  of  New  England 
-  Essex  Bank,  using  the  main  office  of  Essexbank  as  the  main  office  of  the  successor 
organization  and  maintaining  Essexbank  branch  offices  as  branch  offices  of  the 
successor  organization.   Comment  period  ending  July  29,  1987. 

Guaranty  Bank  &  Trust  Company,  Worcester  -  permission  to  purchase  the  assets  and 
assume  the  liabilities  of  The  Bank  of  New  England,  N.A.'s  branch  offices  at 
388  Main  Street  and  1499  Main  Street,  both  located  in  Athol  and  the  branch  office 
located  at  40  Foster  Street,  Worcester.   Comment  period  ending  July  29,  1987. 

Home  Owners  Interim  Trust  Company,  Boston  and  Union  Warren  Savings  Bank,  Boston  - 
permission  to  merge  under  the  charter,  by-laws  and  name  of  Union  Warren  Savings  Bank. 
Said  approval  is  subject  to  prior  approvals  of  the  Board  of  Bank  Incorporation  of  the 
formation,  acquisition,  and  voting  of  the  stock  of  Home  Owners  Interim  Trust  Company 
by  Home  Owners  Federal  savings  and  Loan  Association.   Comment  period  ended  June  19, 
1987. 
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Rockland  Trust  Company ,  Rockland  -  permission  to  establish  a  branch  office  at 
400  Washington  Street,  Braintree.   Comment  period  ending  July  9,  1987. 

South  Shore  Bank,  Quincy  -  permission  to  establish  a  branch  office  at  280  Victory 
Road,  Marina  Bay,  North  Quincy.   Comment  period  ending  July  8,  1987. 

United  States  Trust  Company,  Boston  -  permission  to  relocate  its  Newmarket  branch 
office  from  130  Newmarket  Square,  Boston  to  60  Newmarket  Square,  Boston.  Comment 
period  ending  July  24,  1987. 

Woburn  Bank  and  Trust  Company,  Woburn  -  permission  to  reorganize  the  Bank  into  a 
holding  company  structure,  the  Reorganization  to  be  effected  in  accordance  with 
Section  4A  of  Chapter  167A  of  the  Massachusetts  General  Laws  pursuant  to  a  Plan  of 
Reorganization  and  Acquisition  to  be  agreed  upon  by  the  Bank  and  Northern  Bancorp, 
Inc.  ("Bancorp"),  a  Massachusetts  corporation  formed  by  the  Bank  to  effect  the 
Reorganization.   As  part  of  the  Reorganization,  Bancorp  will  acquire  all  of  the 
issued  and  outstanding  shares  of  common  stock  of  the  Bank  in  exchange  for  Bancorp 
stock,  other  than  shares  held  by  stockholders  asserting  dissenters'  rights.   The  Bank 
will  then  become  a  wholly-owned  subsidiary  of  Bancorp.   Comment  period  ended 
April  28,  1987. 

Greenfield  Co-operative  Bank,  Greenfield  -  permission  to  establish  a  branch  office 
to  be  located  at  277  Federal  Street,  Greenfield.   Comment  period  ending  July  17, 
1987. 

Heritage  Co-operative  Bank,  Salem  -  permission  to  establish  a  branch  office  to  be 
located  at  4  Colon  Street,  Beverly.   Comment  period  ending  July  8,  1987. 

Pioneer  Financial,  A  Co-operative  Bank,  Maiden  -  permission  to  close  its  branch 
office  located  at  1575  Blue  Hill  Avenue,  Boston.   Said  transaction  is  pursuant  to 
an  agreement  entered  into  between  1st  American  Bank  for  Savings  and  Pioneer 
Financial  pursuant  to  an  application  to  the  Commissioner  of  Banks  by  1st  American 
Bank  for  Savings  for  permission  to  relocate  its  present  branch  office  at  1625  Blue 
Hill  Avenue  into  the  premises  it  proposes  to  acquire  at  1575  Blue  Hill  Avenue. 
Comment  period  ended  April  28,  1987. 

The  Sandwich  Co-operative  Bank,  Sandwich  -  permission  to  establish  a  branch  office  to 
be  located  at  the  corner  of  Hedges  Pond  Road  and  Route  3A,  South  Plymouth.   Comment 
period  ending  July  24,  1987. 

Central  Massachusetts  Telephone  Workers'  Credit  Union,  Worcester  -  permission  to 
relocate  the  credit  uion  from  its  present  location  at  340  Main  Street  to  a  location 
at  the  corner  of  Pratt  Street  and  Park  Avenue,  Worcester.   Comment  period  ending 
July  31,  1987. 

St.  Anne  Credit  Union,  New  Bedford  -  permission  to  change  Section  1  of  Article  II  of 
its  By-Laws  to  read  as  follows:  "Membership  in  this  corporation  is  limited  to  those 
who  are  living,  working  or  conducting  business  in  Bristol  County  and  Plymouth  County 
and  Five  Hundred  (500)  others."   Comment  period  ended  May  1,  1987. 
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St.  Mary's  Credit  Union ,  Marlborough  -  permission  to  establish  a  limited  branch 
office  and  training  facility  at  the  Marlborough  High  School,  Bolton  Street, 
Marlborough.   Comment  period  ended  June  5,  1987. 

Workers'  Credit  Union,  Fitchburg  -  permission  to  relocate  its  branch  office  from 
11  West  Main  Street,  Orange  to  12  North  Main  Street,  Orange. 

Abington  Savings  Bank,  Abington  -  permission  to  reorganize  the  Bank  into  a  holding 
company  structure,  the  Reorganization  to  be  effected  in  accordance  with  Section  4A  of 
Chapter  167A  of  the  Massachusets  General  Laws  pursuant  to  a  Plan  of  Reorganization 
and  Acquisition  dated  April  2,  1987  between  the  Bank  and  Abington  Bancorp,  Inc. 
("Bancorp"),  a  Delaware  corporation  formed  by  the  Bank  to  effect  the  Reorganization. 
As  part  of  the  Reorganization,  Bancorp  will  acquire  all  of  the  issued  and  outstanding 
shares  of  common  stock  of  the  Bank,  other  than  shares  held  by  stockholders  asserting 
dissenters'  rights.   The  Bank  will  then  become  a  wholly-owned  subsidiary  of  Bancorp. 
Comment  period  ended  May  20,  1987. 

Andover  Savings  Bank,  Andover  -  permission  to  reorganize  the  Bank  into  a  holding 
company  structure,  the  Reorganization  to  be  effected  in  accordance  with  Section  4A  of 
Chapter  167A  of  the  Massachusetts  General  Laws  pursuant  to  a  Plan  of  Reorganization 
and  Acquisition  dated  as  of  February  11,  1987  between  the  Bank  and  Andover  Bancorp, 
Inc.  ("Bancorp"),  a  Delaware  corporation  formed  by  the  Bank  to  effect  the 
Reorganization.   As  part  of  the  Reorganization,  Bancorp  will  acquire  all  of  the 
issued  and  outstanding  shares  of  common  stock  of  the  Bank,  other  than  shares  held  by 
stockholders  asserting  dissenters'  rights.   The  Bank  will  then  become  a  wholly-owned 
subsidiary  of  Bancorp.   Comment  period  ended  April  30,  1987. 

Attleborough  Savings  Bank,  Attleboro,  Massachusetts  and  Pawtucket  Institution  for 
Savings,  Pawtucket,  Rhode  Island  -  permission  to  merge  under  the  charter  and  by-laws 
of  Attleborough,  with  the  new  name  of  Attleboro  Pawtucket  Savings  Bank,  using  the 
main  office  of  Pawtucket  as  the  main  office  of  the  successor  organization  and  the 
main  office  of  Attleborough  as  a  branch  office  of  the  successor  organization. 
Comment  period  ending  July  27,  1987. 

City  Savings  Bank  of  Pittsfield,  Pittsfield  -  permission  to  establish  a  limited 
service  branch  office  and  training  facility  at  the  Pittsfield  High  School,  300  East 
Street,  Pittsfield.   Comment  period  ended  April  17,  1987. 

Community  Savings  Bank,  Holyoke  -  (1)  permission  to  relocate  its  main  office  from 
200  Main  Street,  Holyoke  to  Whitney  Avenue,  Holyoke,  and  (2)  permission  to  maintain 
its  present  main  office  as  a  branch  office.   Comment  period  ending  July  17,  1987. 

Fall  River  Five  Cents  Savings  Bank,  Fall  River  -  permission  to  relocate  its  recently 
approved  (April  13,  1987)  but  unopened  branch  office  at  a  site  located  at  1054  County 
Street,  Somerset  to  a  new  site  located  at  927  County  Street,  Somerset. 

1st  American  Bank  for  Savings,  Boston  -  permission  to  reorganize  the  Bank  into  a 
holding  company  structure,  the  Reorganization  to  be  effected  in  accordance  with 
Section  4A  of  Chapter  167A  of  the  Massachusetts  General  Laws  pursuant  to  a  Plan  of 
Reorganization  and  Acquisition  dated  as  of  October  29,  1986  between  the  Bank  and 
1st  American  Bancorp,  Inc.  ("Bancorp"),  a  Delaware  corporation  formed  by  the  Bank  to 
effect  the  Reorganization.   As  part  of  the  Reorganization,  Bancorp  will  acquire  all 
of  the  issued  and  outstanding  shares  of  common  stock  of  the  Bank,  other  than  shares 
held  by  stockholders  asserting  dissenters'  rights.   The  Bank  will  then  become  a 
wholly-owned  subsidiary  of  Bancorp.   Comment  period  ended  March  9,  1987. 
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1st  American  Bank  for  Savings ,  Boston  -  permission  to  assume  the  deposit  liabilities 
and  purchase  the  real  estate  and  certain  fixtures  of  the  branch  office  of  Pioneer 
Financial,  A  Co-operative  Bank,  located  at  1575  Blue  Hill  Avenue,  Boston.   Said 
transactions  are  pursuant  to  an  agreement  entered  into  between  1st  American  Bank 
for  Savings  and  Pioneer  Financial.   In  conjunction  with  said  transactions  1st 
American  Bank  for  Savings  has  submitted  an  application  for  permission  to  relocate  its 
present  branch  office  at  1625  Blue  Hill  Avenue  into  the  premises  it  proposes  to 
acquire  at  1575  Blue  Hill  Avenue.   Comment  period  ended  April  24,  1987. 

Lawrence  Savings  Bank,  Lawrence  -  permission  to  reorganize  the  Bank  into  a  holding 
company  structure,  the  Reorganization  to  be  effected  in  accordance  with  Section  4A  of 
Chapter  167A  of  the  Massachusetts  General  Laws  pursuant  to  a  Plan  of  Reorganization 
and  Acquisition  dated  February  20,  1987  between  the  Bank  and  Intrex  Financial 
Services  ("Intrex"),  Inc.,  a  Delaware  corporation  formed  by  the  Bank  to  effect  the 
Reorganization.   As  part  of  the  Reorganization,  Intrex  will  acquire  all  of  the 
issued  and  outstanding  shares  of  common  stock  of  the  Bank,  other  than  shares  held  by 
stockholders  asserting  dissenters'  rights.   The  Bank  will  then  become  a  wholly-owned 
subsidiary  of  Intrex.   Comment  period  ended  May  1,  1987. 

Lowell  Institution  for  Savings,  Lowell  -  permission  to  organize  the  Bank  into  a 
holding  company  structure,  the  Reorganization  to  be  effected  in  accordance  with 
Section  4A  of  Chapter  167A  of  the  Massachusetts  General  Laws  pursuant  to  a  Plan  of 
Reorganization  and  Acquisition  dated  February  11,  1987  between  the  Bank  and  Merrimack 
Bancorp,  Inc.  ("Bancorp"),  a  Delaware  corporation  formed  by  the  Bank  to  effect  the 
Reorganization.   As  part  of  the  Reorganization,  Bancorp  will  acquire  all  of  the 
issued  and  outstanding  shares  of  common  stock  of  the  Bank,  other  than  shares  held  by 
stockholders  asserting  dissenters'  rights.   The  Bank  will  then  become  a  wholly-owned 
subsidiary  of  Bancorp.   Comment  period  ended  April  24,  1987. 

Lowell  Institution  for  Savings,  Lowell  -  permission  to  establish  a  branch  office  on 
Littleton  Road,  Route  2A,  Ayer.   Comment  period  ending  July  24,  1987. 

Medford  Savings  Bank,  Medford  -  permission  to  reorganize  the  Bank  into  a  holding 
company  structure,  the  Reorganization  to  be  effected  in  accordance  with  Section  4A  of 
Chapter  167A  of  the  Massachusetts  General  Laws  pursuant  to  a  Plan  of  Reorganization 
and  Acquisition  dated  February  11,  1987  between  the  Bank  and  Regional  Bancorp,  Inc. 
("Bancorp"),  a  Delaware  corporation  formed  by  the  Bank  to  effect  the  Reorganization. 
As  part  of  the  Reorganization,  Bancorp  will  acquire  all  of  the  issued  and  outstanding 
shares  of  common  stock  of  the  Bank,  other  than  shares  held  by  stockholders  asserting 
dissenters*  rights.   The  Bank  will  then  become  a  wholly-owned  subsidiary  of  Bancorp. 
Comment  period  ended  April  27,  1987. 

Somerset  Savings  Bank,  Somerville  -  permission  to  reorganize  the  Bank  into  a  holding 
company  structure,  the  Reorganization  to  be  effected  in  accordance  with  Section  4A  of 
Chapter  167A  of  the  Massachusetts  General  Laws  pursuant  to  a  Plan  of  Reorganization 
and  Acquisition  dated  May  5,  1987,  between  the  Bank  and  Somerset  Bankshares,  Inc. 
( "Bankshares") ,  a  newly  formed  Massachusetts  Corporation.   As  part  of  the 
Reorganization,  Bankshares  will  acquire  all  of  the  issued  and  outstanding  shares  of 
common  stock  of  the  Bank,  in  exchange  for  Bankshares  stock,  other  than  shares  held 
by  stockholders  asserting  dissenters'  rights.   The  Bank  will  then  become  a 
wholly-owned  subsidiary  of  Bankshares  and  the  stockholders  of  the  Bank  will  become 
stockholders  of  Bankshares.   Comment  period  ending  July  9,  1987. 
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Uxbridge  Savings  Bank,  Uxbridge  -  permission  to  acquire  certain  of  the  assets  and 
assume  the  deposit  liabilities  of  The  First  National  Bank  of  Boston's  branch  office 
located  at  35  North  Main  Street,  Uxbridge.   Comment  period  ending  July  27,  1987. 

Wakefield  Savings  Bank,  Wakefield  -  permission  to  establish  a  branch  office  at 
166  Main  Street,  Rowley.   Comment  period  ended  May  22,  1987. 

Waltham  Savings  Bank,  Waltham  -  permission  to  reorganize  the  Bank  into  a  holding 
company  structure,  the  Reorganization  to  be  effected  in  accordance  with  Section  4 A  of 
Chapter  167A  of  the  Massachusetts  General  Laws  pursuant  to  a  Plan  of  Reorganization 
and  Acquisition  dated  February  11,  1987  between  the  Bank  and  The  Waltham  Corporation 
("Corporation"),  a  Delaware  corporation  formed  by  the  Bank  to  effect  the 
reorganization.  As  part  of  the  Reorganization,  the  Corporation  will  acquire  all  of 
the  issued  and  outstanding  shares  of  common  stock  of  the  Bank,  other  than  shares  held 
by  stockholders  asserting  dissenters'  rights.   The  Bank  will  then  become  a 
wholly-owned  subsidiary  of  the  Corporation.   Comment  period  ended  April  22,  1987. 

Worcester  County  Institution  for  Savings,  Worcester  -  permission  to  reorganize  the 
Bank  into  a  holding  company  structure,  the  Reorganization  to  be  effected  in 
accordance  with  Section  4A  of  Chapter  167A  of  the  Massachusetts  General  Laws  pursuant 
pursuant  to  a  Plan  of  Reorganization  and  Acquisition  dated  March  5,  1987  between  the 
Bank  and  BankWorcester  Corporation  (the  "Corporation"),  a  Delaware  corporation  formed 
by  the  Bank  to  effect  the  Reorganization.   As  part  of  the  Reorganization,  the 
Corporation  will  acquire  all  of  the  issued  and  outstanding  shares  of  common  stock  of 
the  Bank,  other  than  shareholders  asserting  dissenters'  rights.   The  Bank  will  then 
become  a  wholly-owned  subsidiary  of  the  Corporation.   Comment  period  ended  May  22, 
1987. 

'ICE  OF  THE  COMMISSIONER  OF  BANKS  -  MISCELLANEOUS 

The  Abington  National  Bank,  Abington  -  permission  to  reorganize  the  Bank  into  a 
holding  company  structure,  the  Reorganization  to  be  effected  in  accordance  with 
Section  4A  of  Chapter  167A  of  the  Massachusetts  General  Laws  pursuant  to  a  plan  of 
reorganization  contained  in  an  Agreement  to  Merge  dated  December  8,  1986,  between 
the  Bank  and  Old  Town  Bancshares  Corp.  ("Bancshares" ) ,  a  Massachusetts  corporation 
formed  by  the  Bank  to  effect  the  Reorganization.   As  part  of  the  Reorganization, 
Bancshares  will  acquire  all  of  the  issued  and  outstanding  shares  of  common  stock  of 
the  Bank,  other  than  shares  held  by  stockholders  asserting  dissenters'  rights, 
subsequent  to  a  merger  between  the  Bank  and  Abington  Bank,  National  Association,  an 
interim  bank.   The  Bank  will  then  become  a  wholly-owned  subsidiary  of  Bancshares. 
Withdrawn  June  23,  1987. 

Very  truly  yours , 


/' '  UMO-ytA^ 


Georgeann  F.  Abbanat 

Clerk 

Board  of  Bank  Incorporation 
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MICHAELS.  DUKAKIS 

GOVERNOR 

ANDREW  J.  CALAMARE 

COMMISSIONER 
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This_notice  serves  to  inform  you  concerning  recent  decisions  on  bank  ap§AQE±a)f^o@anmade  by 
The  Board  of  Bank  Incorporation  and  the  Commissioner  of  Banks  as  well  as  pending  petitions 
not  requiring  hearings  and  public  hearings  scheduled  for  August  1987. 

BOARD  OF  BANK  INCORPORATION  -  HEARINGS 

Wednesday,  August  19 ,  1987,  Room  2203/  Saltonstall  Building,  100  Cambridge  Street, 
Boston,  beginning  at  2; 00  P.M. 

Neworld  Bank  for  Savings ,  Boston  -  permission  to  surrender  its  charter  from  The 
Commonwealth  of  Massachusetts  in  order  to  accept  a  savings  bank  charter  from  the 
federal  government . 

BOARD  OF  BANK  INCORPORATION  -  APPLICATIONS  PENDING 

Flagship  Bank  and  Trust  Company ,  Worcester  -  permission  to  establish  a  new  trust 
company.  Hearing  held  July  22,  1987.   Comment  period  ends  August  5,  1987. 

Home  Owners  Federal  Savings  and  Loan  Association,  Boston  -  permission  (i)  to 
establish  Home  Owners  Interim  Trust  Company,  Burlington  to  facilitate  the  acquisition 
of  Union  Warren  Savings  Bank,  Boston  by  Home  Owners  Federal  Savings  and  Loan 
Association.   The  Interim  Trust  Company,  which  will  be  a  wholly-owned  subsidiary  of 
Home  Owners,  will  not  exercise  banking  powers  of  any  nature  and  will  cease  to  exist 
upon  the  acquisition  of  Union  Warren  by  Home  Owners;  and  permission  (ii)  to  become  a 
bank  holding  company  pursuant  to  the  provisions  of  Massachusetts  General  Laws 
Chapter  167A,  and  (iii)  to  acquire  and  vote  the  stock  of  the  Interim  Trust  Company. 
Public  hearing  April  15,  1987.   Comment  period  ended  April  30,  1987. 

Mercantile  Bank  and  Trust  Company,  Boston  -  permission  to  establish  a  new  trust 
company.  Hearing  held  July  22,  1987.   Comment  period  ends  August  5,  1987. 

NORTHMARK  BANK,  North  Andover  -  permission  to  establish  a  new  trust  company. 
Hearing  held  June  24,  1987.   Comment  period  ended  July  8,  1987. 

Pilgrim  Bank  &  Trust  Company,  Milford  -  permission  to  establish  a  new  trust  company. 
Hearing  held  July  22,  1987.   Comment  period  ends  August  5,  1987. 

The  Dime  Trust  Company,  Needham  -  permission  to  establish  a  new  trust  company  to  be 
owned  l}y  a  subsidiary  corporation  which  will  be  wholly-owned  by  The  Dime  Savings  Bank 
of  New  York/  FSB.   In  determining  whether  or  not  to  approve  this  petition  the  Board 
must  address  the  issue  of  its  jurisdiction  to  consider  the  application  in  accordance 
with  the  provisions  of  Massachusetts  General  Laws  and,  if  jurisidiction  is  so  found, 
whether  public  convenience  and  advantage  will  by  promoted  by  the  proposal.   Hearing 
held  June  24,  1987.   Comment  period  ended  July  22,  1987. 
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BOARD  OF  BANK  INCORPORATION  -  MISCELLANEOUS 

MCB  Trust  Company,  Boston ,  Massachusetts  -  permission  to  establish  an  interim  trust 
company  which  is  proposed  to  be  formed  for  the  sole  purpose  of  merging  into 
MerchantsBank  of  Boston,  A  Co-operative  Bank  ("Merchants")  as  a  part  of  the 
formation  of  a  holding  company  for  Merchants ,  and  in  connection  therewith 

MerchantsBank  of  Boston,  a  Co-operative  Bank  ("Merchants"),  a  Massachusetts-chartered 
co-operative  bank  in  stock  form,  with  its  principal  office  located  in  the  City  of 
Boston  -  permission  (i)  to  become  a  bank  holding  company,  (ii)  to  acquire  indirect 
ownership  and  control  of  up  to  100%  of  the  voting  stock  of  MCB  Trust  Company,  and 
(iii)  to  vote  the  stock  of  MCB  Trust  Company  at  meetings  of  the  stockholders  of 
MCB  Trust  Company  on  any  matters,  including  without  limitation  voting  in  favor  of 
the  Merger  between  Merchants  and  MCB  Trust  Company.  Application  withdrawn  July  31, 
1987. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  HEARINGS 

Wednesday,  August  19,  1987,  Room  2203 ,  100  Cambridge  Street,  Saltonstall  Building, 
Boston  -  beginning  at  1;00  P.M. 

Old  Stone  Finance  Corporation,  Providence,  Rhode  Island  -  permission  to  establish  a 
small  loan  business  at  161  Worcester  Road,  Framingham,  Massachusetts. 

Shearson  Lehman  Mortgage  Corporation,  Newport  Beach,  California  -  permission  to 
establish  a  small  loan  business  at  One  Boston  Place,  Boston,  Massachusetts. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 

Citizens  Financial  Services  Corporation,  Providence,  Rhode  Island  -  permission  to 
establish  a  small  loan  business  at  Executive  Park  V,  60  Mall  Road,  Burlington, 
Massachusetts  -  approved  July  15,  1987. 

Marine  Midland  Mortgage  Corporation,  Buffalo,  New  York  -  permission  to  establish  a 
small  loan  business  at  35  Braintree  Hill  Park,  Braintree,  Massachusetts  -  approved 
July  15,  1987. 

Shearson  Lehman  Mortgage  Corporation,  Newport  Beach,  California  -  permission  to 
establish  a  small  loan  business  at  One  Boston  Place,  Boston,  Massachusetts  -  denied 
July  22,  1987. 

Lowell  Institution  for  Savings,  Lowell  -  permission  to  establish  a  branch  office  on 
Littleton  Road,  Route  2A,  Ayer  -  approved  July  31,  1987. 

Northern  Bank  &  Trust  Company ,  Woburn  (formerly  Woburn  Bank  and  Trust  Company)  - 
permission  to  reorganize  the  Bank  into  a  holding  company  structure,  the 
Reorganization  to  be  effected  in  accordance  with  Section  4A  of  Chapter  167A  of  the 
Massachusetts  General  Laws  pursuant  to  a  Plan  of  Reorganization  and  Acquisition  to  be 
agreed  upon  by  the  Bank  and  Northern  Bancorp,  Inc.  ("Bancorp"),  a  Massachusetts 
corporation  formed  by  the  Bank  to  effect  the  Reorganization.   As  part  of  the 
Reorganization,  Bancorp  will  acquire  all  of  the  issued  and  outstanding  shares  of 
common  stock  of  the  Bank  in  exchange  for  Bancorp  stock,  other  than  shares  held  by 
stockholders  asserting  dissenters'  rights.   The  Bank  will  then  become  a  wholly-owned 
subsidiary  of  Bancorp  -  approved  July  24,  1987. 

Rockland  Trust  Company,  Rockland  -  permission, to  establish  a  branch  office  at 
400  Washington  Street,  Braintree  -  approved  July  31,  1987. 
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South  Shore  Bank,  Quincy  -  permission  to  establish  a  branch  office  at  280  Victory 
Road,  Marina  Bay,  North  Quincy  approved  July  31 ,   1987. 

United  States  Trust  Company,  Boston  -  permission  to  relocate  its  Newmarket  branch 
office  from  130  Newmarket  Square,  Boston  to  60  Newmarket  Square,  Bostcn  -  approved 
July  31,  1987. 

Greenfield  Co-operative  Bank,  Greenfield  -  permission  to  establish  a  branch  office 
to  be  located  at  277  Federal  Street,  Greenfield  -  approved  July  31,  1987. 

Heritage  Co-operative  Bank,  Salem  -  permission  to  establish  a  branch  office  to  be 
located  at  4  Colon  Street,  Beverly  -  approved  July  23,  1987. 

Pioneer  Financial,  A  Co-operative  Bank,  Maiden  -  permission  to  close  its  branch 
office  located  at  1575  Blue  Hill  Avenue,  Boston.   Said  transaction  is  pursuant  to 
an  agreement  entered  into  between  1st  American  Bank  for  Savings  and  Pioneer 
Financial  pursuant  to  an  application  to  the  Commissioner  of  Banks  by  1st  American 
Bank  for  Savings  for  permission  to  relocate  its  present  branch  office  at  1625  Blue 
Hill  Avenue  into  the  premises  it  proposes  to  acquire  at  1575  Blue  Hill  Avenue  - 
approved  July  27,  1987. 

The  Sandwich  Co-operative  Bank,  Sandwich  -  permission  to  establish  a  branch  office  to 
be  located  at  the  corner  of  Hedges  Pond  Road  and  Route  3A,  South  Plymouth  -  approved 
July  31,  1987. 

Central  Massachusetts  Telephone  Workers'  Credit  Union,  Worcester  -  permission  to 
relocate  the  credit  union  from  its  present  location  at  340  Main  Street  to  a  location 
at  the  corner  of  Pratt  Street  and  Park  Avenue,  Worcester  -  approved  July  31,  1987. 

St.  Anne  Credit  Union,  New  Bedford  -  permission  to  change  Section  1  of  Article  II  of 
its  By-Laws  to  read  as  follows:  "Membership  in  this  corporation  is  limited  to  those 
who  are  living,  working  or  conducting  business  in  Bristol  County  and  Plymouth  County 
and  Five  Hundred  (500)  others."  -  approved  July  13,  1987. 

Workers'  Credit  Union,  Fitchburg  -  permission  to  relocate  its  branch  office  from 

11  West  Main  Street,  Orange  to  12  North  Main  Street,  Orange  -  approved  July  31,  1987, 

Community  Savings  Bank,  Holyoke  -  (1)  permission  to  relocate  its  main  office  from 
200  Main  Street,  Holyoke  to  Whitney  Avenue,  Holyoke,  and  (2)  permission  to  maintain 
its  present  main  office  as  a  branch  office  -  approved  July  31,  1987. 

1st  American  Bank  for  Savings,  Boston  -  permission  to  assume  the  deposit  liabilities 
and  purchase  the  real  estate  and  certain  fixtures  of  the  branch  office  of  Pioneer 
Financial,  A  Co-operative  Bank,  located  at  1575  Blue  Hill  Avenue,  Boston.   Said 
transactions  are  pursuant  to  an  agreement  entered  into  between  1st  American  Bank 
for  Savings  and  Pioneer  Financial.   In  conjunction  with  said  transactions  1st 
American  Bank  for  Savings  has  submitted  an  application  for  permission  to  relocate  its 
present  branch  office  at  1625  Blue  Hill  Avenue  into  the  premises  it  proposes  to 
acquire  at  1575  Blue  Hill  Avenue  -  approved  July  27,  1987. 

Wakefield  Savings  Bank,  Wakefield  -  permission  to  establish  a  branch  office  at 
166  Main  Street,  Rowley  -  approved  July  31,  1987. 
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OFFICE  OF  THE  COMMISSIONER  OF  BANKS-  APPLICATIONS  PENDING 

Atlantic  Bank  &  Trust  Company ,  Boston ,  a  recently  approved  bank  -  permission  to 
relocate  its  proposed  main  office  from  92  Commmercial  Wharf,  Boston  to  200  State 
Street,  Boston.   Comment  period  ending  August  14,  1987. 

BayBank  Middlesex,  Burlington  -  permission  to  establish  banking  offices  at  six 
(6)  Raytheon  locations  as  follows: 

Raytheon  Missile  Systems  Division,  Hartwell  Road,  Bedford 

Raytheon  Executive  Offices  and  Research  Division 
141  Spring  Street,  Lexington 

Raytheon  Missile  Systems  Division,  Woburn  Street,  Lowell 

Raytheon  Equipment  Division,  528  Boston  Post  Road,  Sudbury 

Raytheon  Microwave  and  Power  Tube  Division 
190  Willow  Street,  Waltham 

Raytheon  Equipment  Division,  430  Boston  Post  Road,  Way land 
Comment  period  ended  May  14,  1987. 

BayBank  Middlesex,  Burlington  -  permission  to  relocate  its  branch  office  at 

100  Central  Street,  Holliston  to  747  Washington  Street,  Holliston.   Comment  period 

ended  July  31,  1987. 

BayBank  Middlesex,  Burlington  -  permission  to  close  its  branch  office  at  Brookside 
Road,  Nabnasset  Shopping  Center,  Westford.   Comment  period  ending  August  20,  1987. 

BayBank  Middlesex,  Burlington  -  permission  to  establish  a  branch  office  at 
190  Littleton  Road,  Westford  -  comment  period  ending  August  20,  1987. 

Cape  Cod  Bank  and  Trust  Company,  Hyannis  -  permission  to  establish  a  branch  office  at 
the  Skaket  Corners  Shopping  Complex  at  the  intersection  of  Route  6A  and  West  Road 
in  Orleans.   Comment  period  ending  August  4,  1987. 

Essexbank,  Peabody  and  Bank  of  New  England  Interim  National  Bank  -  No.  2,  Boston  - 
permission,  both  being  subsidiaries  of  Bank  of  New  England  Corporation,  and  for  the 
purpose  of  corporate  internal  reorganization,  to  merge  under  the  charter  and  by-laws 
of  Essexbank  with  the  new  name  for  the  successor  organization  of  Bank  of  New  England 
-  Essex  Bank,  using  the  main  office  of  Essexbank  as  the  main  office  of  the  successor 
organization  and  maintaining  Essexbank  branch  offices  as  branch  offices  of  the 
successor  organization.   Comment  period  ended  July  29,  1987. 

Guaranty  Bank  &  Trust  Company,  Worcester  -  permission  to  purchase  the  assets  and 
assume  the  liabilities  of  The  Bank  of  New  England,  N.A.'s  branch  offices  at 
388  Main  Street  and  1499  Main  Street,  both  located  in  Athol  and  the  branch  office 
located  at  40  Foster  Street,  Worcester.   Comment  period  ends  August  5,  1987. 

Home  Owners  Interim  Trust  Company,  Boston  and  Union  Warren  Savings  Bank,  Boston  - 
permission  to  merge  under  the  charter,  by-laws  and  name  of  Union  Warren  Savings  Bank. 
Said  approval  is  subject  to  prior  approvals  of  the  Board  of  Bank  Incorporation  of  the 
formation,  acquisition,  and  voting  of  the  stock  of  Home  Owners  Interim  Trust  Company 
by  Home  Owners  Federal  savings  and  Loan  Association.   Comment  period  ended  June  19, 
1987.  V 
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State  Street  Bank  and  Trust  Company ,  Boston  -  permission  to  close  its  branch  office 
at  1448  Dorchester  Avenue,  Dorchester.   Comment  period  ends  August  12,  1987. 

The  Bank  of  Massachusetts,  Inc.,  d/b/a  Century  Bank/Suffolk,  Chelsea  -  permission  to 
relocate  its  branch  office  at  107  Salem  Street,  Boston  to  275  Hanover  Street,  Boston. 
Comment  period  ending  August  14,  1987. 

Merchants  Bank  of  Boston,  A  Co-operative  Bank,  Boston  -  permission  to  reorganize  the 
Bank  into  a  holding  company  structure,  the  Reorganization  to  be  effected  in 
accordance  with  Section  4A  of  Chapter  167A  of  the  Massachusetts  General  Laws 
pursuant  to  a  Plan  of  Reorganization  to  be  agreed  upon  by  the  Bank  and  Merchants 
Capital  Corp.  ("Capital  Corp."),  a  Delaware  corporation  formed  by  the  Bank  to  effect 
the  Reorganization.  As  part  of  the  Reorganization,  Capital  Corp.  will  acquire  all  of 
the  issued  and  outstanding  shares  of  common  stock  of  the  Bank,  other  than  shares  held 
by  stockholders  asserting  dissenters'  rights.   The  Bank  will  then  become  a 
wholly-owned  subsidiary  of  Capital  Corp. 

St.  Mary's  Credit  Union,  Marlborough  -  permission  to  establish  a  limited  branch 
office  and  training  facility  at  the  Marlborough  High  School,  Bolton  Street, 
Marlborough.   Comment  period  ended  June  5,  1987. 

Abington  Savings  Bank,  Abington  -  permission  to  reorganize  the  Bank  into  a  holding 
company  structure,  the  Reorganization  to  be  effected  in  accordance  with  Section  4A  of 
Chapter  167A  of  the  Massachusets  General  Laws  pursuant  to  a  Plan  of  Reorganization 
and  Acquisition  dated  April  2,  1987  between  the  Bank  and  Abington  Bancorp,  Inc. 
("Bancorp"),  a  Delaware  corporation  formed  by  the  Bank  to  effect  the  Reorganization. 
As  part  of  the  Reorganization,  Bancorp  will  acquire  all  of  the  issued  and  outstanding 
shares  of  common  stock  of  the  Bank,  other  than  shares  held  by  stockholders  asserting 
dissenters'  rights.   The  Bank  will  then  become  a  wholly-owned  subsidiary  of  Bancorp. 
Comment  period  ended  May  20,  1987. 

Andover  Savings  Bank,  Andover  -  permission  to  reorganize  the  Bank  into  a  holding 
company  structure,  the  Reorganization  to  be  effected  in  accordance  with  Section  4A  of 
Chapter  167A  of  the  Massachusetts  General  Laws  pursuant  to  a  Plan  of  Reorganization 
and  Acquisition  dated  as  of  February  11,  1987  between  the  Bank  and  Andover  Bancorp, 
Inc.  ("Bancorp"),  a  Delaware  corporation  formed  by  the  Bank  to  effect  the 
Reorganization.   As  part  of  the  Reorganization,  Bancorp  will  acquire  all  of  the 
issued  and  outstanding  shares  of  common  stock  of  the  Bank,  other  than  shares  held  by 
stockholders  asserting  dissenters'  rights.   The  Bank  will  then  become  a  wholly-owned 
subsidiary  of  Bancorp.   Comment  period  ended  April  30,  1987. 

Attleborough  Savings  Bank,  Attleboro,  Massachusetts  and  Pawtucket  Institution  for 
Savings,  Pawtucket,  Rhode  Island  -  permission  to  merge  under  the  charter  and  by-laws 
of  Attleborough,  with  the  new  name  of  Attleboro  Pawtucket  Savings  Bank,  using  the 
main  office  of  Pawtucket  as  the  main  office  of  the  successor  organization  and  the 
main  office  of  Attleborough  as  a  branch  office  of  the  successor  organization. 
Comment  period  ended  July  27,  1987. 

City  Savings  Bank  of  Pittsfield,  Pittsfield  -  permission  to  establish  a  limited 
service  branch  office  and  training  facility  at  the  Pittsfield  High  School,  300  East 
Street,  ^Pittsfield.   Comment  period  ended  April  17,  1987. 
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Fall  River  Five  Cents  Savings  Bank,  Fall  River  -  permission  to  relocate  its  recently 
approved  (April  13,  1987)  but  unopened  branch  office  at  a  site  located  at  1054  County 
Street,  Somerset  to  a  new  site  located  at  927  County  Street,  Somerset. 

1st  American  Bank  for  Savings,  Boston  -  permission  to  reorganize  the  Bank  into  a 
holding  company  structure,  the  Reorganization  to  be  effected  in  accordance  with 
Section  4A  of  Chapter  167A  of  the  Massachusetts  General  Laws  pursuant  to  a  Plan  of 
Reorganization  and  Acquisition  dated  as  of  October  29,  1986  between  the  Bank  and 
1st  American  Bancorp,  Inc.  ("Bancorp"),  a  Delaware  corporation  formed  by  the  Bank  to 
effect  the  Reorganization.   As  part  of  the  Reorganization,  Bancorp  will  acquire  all 
of  the  issued  and  outstanding  shares  of  common  stock  of  the  Bank,  other  than  shares 
held  by  stockholders  asserting  dissenters'  rights.   The  Bank  will  then  become  a 
wholly-owned  subsidiary  of  Bancorp.   Comment  period  ended  March  9,  1987. 

Lawrence  Savings  Bank,  Lawrence  -  permission  to  reorganize  the  Bank  into  a  holding 
company  structure,  the  Reorganization  to  be  effected  in  accordance  with  Section  4A  of 
Chapter  167A  of  the  Massachusetts  General  Laws  pursuant  to  a  Plan  of  Reorganization 
and  Acquisition  dated  February  20,  1987  between  the  Bank  and  Intrex  Financial 
Services  ("Intrex"),  Inc.,  a  Delaware  corporation  formed  by  the  Bank  to  effect  the 
Reorganization.   As  part  of  the  Reorganization,  Intrex  will  acquire  all  of  the 
issued  and  outstanding  shares  of  common  stock  of  the  Bank,  other  than  shares  held  by 
stockholders  asserting  dissenters'  rights.   The  Bank  will  then  become  a  wholly-owned 
subsidiary  of  Intrex.   Comment  period  ended  May  1,  1987. 

Lowell  Institution  for  Savings,  Lowell  -  permission  to  organize  the  Bank  into  a 
holding  company  structure,  the  Reorganization  to  be  effected  in  accordance  with 
Section  4A  of  Chapter  167A  of  the  Massachusetts  General  Laws  pursuant  to  a  Plan  of 
Reorganization  and  Acquisition  dated  February  11,  1987  between  the  Bank  and  Merrimack 
Bancorp,  Inc.  ("Bancorp"),  a  Delaware  corporation  formed  by  the  Bank  to  effect  the 
Reorganization.   As  part  of  the  Reorganization,  Bancorp  will  acquire  all  of  the 
issued  and  outstanding  shares  of  common  stock  of  the  Bank,  other  than  shares  held  by 
stockholders  asserting  dissenters'  rights.   The  Bank  will  then  become  a  wholly-owned 
subsidiary  of  Bancorp.   Comment  period  ended  April  24,  1987. 

Medford  Savings  Bank,  Medford  -  permission  to  reorganize  the  Bank  into  a  holding 
company  structure,  the  Reorganization  to  be  effected  in  accordance  with  Section  4A  of 
Chapter  167A  of  the  Massachusetts  General  Laws  pursuant  to  a  Plan  of  Reorganization 
and  Acquisition  dated  February  11,  1987  between  the  Bank  and  Regional  Bancorp,  Inc. 
("Bancorp"),  a  Delaware  corporation  formed  by  the  Bank  to  effect  the  Reorganization. 
As  part  of  the  Reorganization,  Bancorp  will  acquire  all  of  the  issued  and  outstanding 
shares  of  common  stock  of  the  Bank,  other  than  shares  held  by  stockholders  asserting 
dissenters'  rights.   The  Bank  will  then  become  a  wholly-owned  subsidiary  of  Bancorp. 
Comment  period  ended  April  27,  1987. 

New  Bedford  Five  Cents  Savings  Bank,  New  Bedford  -  permission  to  establish  a  limited 
service  branch  office  and  training  facility  at  the  New  Bedford  High  School, 
230  Hathaway  Boulevard,  New  Bedford.   Comment  period  ending  August  14,  1987. 

Somerset  Savings  Bank,  Somerville  -  permission  to  reorganize  the  Bank  into  a  holding 
company  structure,  the  Reorganization  to  be  effected  in  accordance  with  Section  4A  of 
Chapter  167A  of  the  Massachusetts  General  Laws  pursuant  to  a  Plan  of  Reorganization 
and  Acquisition  dated  May  5,  1987,  between  the  Bank  and  Somerset  Bankshares,  Inc. 
("Bankshares"),  a  newly  formed  Massachusetts  Corporation.   As  part  of  the 
Reorganization,  Bankshares  will  acquire  all  of  the  issued  and  outstanding  shares  of 
common  stock  of  the  Bank,  in  exchange  for  Bankshares  stock,  other  than  shares  held 
by  stockholders  asserting  dissenters'  rights.   The  Bank  will  then  become  a 
wholly-owned  subsidiary  of  Bankshares  and  the  stockholders  of  the  Bank  will  become 
stockholders  of  Bankshares.   Comment  period  ended  July  9,  1987. 
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South  Boston  Savings  Bank,  South  Boston  -  permission  to  establish  a  branch  office 
at  544-554  Main  Street,  Weymouth.   Comment  period  ending  August  12,  1987. 

Uxbridge  Savings  Bank,  Uxbridge  -  permission  to  acquire  certain  of  the  assets  and 
assume  the  deposit  liabilities  of  The  First  National  Bank  of  Boston's  branch  office 
located  at  35  North  Main  Street,  Uxbridge.   Comment  period  ended  July  27,  1987. 

Uxbridge  Savings  Bank,  Uxbridge  and  Whitinsville  Savings  Bank,  Whitinsville  - 
permission  to  merge  under  the  charter  and  by-laws  of  Uxbridge,  with  the  new  name  of 
Unibank  for  Savings,  using  the  main  office  of  Whitinsville  as  the  main  office  of  the 
successor  organization  and  the  main  office  of  Uxbridge  as  a  branch  office  of  the 
successor  organization.   Comment  period  ending  August  12,  1987. 

Walt ham  Savings  Bank,  Walt ham  -  permission  to  reorganize  the  Bank  into  a  holding 
company  structure,  the  Reorganization  to  be  effected  in  accordance  with  Section  4A  of 
Chapter  167A  of  the  Massachusetts  General  Laws  pursuant  to  a  Plan  of  Reorganization 
and  Acquisition  dated  February  11,  1987  between  the  Bank  and  The  Waltham  Corporation 
("Corporation"),  a  Delaware  corporation  formed  by  the  Bank  to  effect  the 
reorganization.  As  part  of  the  Reorganization,  the  Corporation  will  acquire  all  of 
the  issued  and  outstanding  shares  of  common  stock  of  the  Bank,  other  than  shares  held 
by  stockholders  asserting  dissenters'  rights.   The  Bank  will  then  become  a 
wholly-owned  subsidiary  of  the  Corporation.   Comment  period  ended  April  22,  1987. 

Woburn  Five  Cents  Savings  Bank,  Woburn  -  permission  to  reorganize  the  bank  into  a 
holding  company  structure,  the  Reorganization  to  be  effected  in  accordance  with 
Section  4A  of  Chapter  167A  of  the  Massachusetts  General  Laws  pursuant  to  a  Plan  of 
Acquisition  and  Reorganiation  dated  April  28,  1987  between  the  Bank  and  First  Woburn 
Bancorp,  Inc.  ("Holding  Company"),  a  Delaware  corporation  which  is  a  subsidiary  of 
the  Bank.  As  part  of  the  Reorganization,  the  Holding  Company  will  acquire  all  of  the 
issued  and  outstanding  shares  of  common  stock  of  the  Bank,  other  than  shares  held  by 
stockholders  asserting  dissenters'  rights.   The  Bank  will  then  become  a  wholly-owned 
subsidiary  of  the  Holding  Company.   Comment  period  ended  June  12,  1937. 

Worcester  County  Institution  for  Savings,  Worcester  -  permission  to  reorganize  the 
Bank  into  a  holding  company  structure,  the  Reorganization  to  be  effected  in 
accordance  with  Section  4A  of  Chapter  167A  of  the  Massachusetts  General  Laws  pursuant 
pursuant  to  a  Plan  of  Reorganization  and  Acquisition  dated  March  5,  1987  between  the 
Bank  and  BankWorcester  Corporation  (the  "Corporation"),  a  Delaware  corporation  formed 
by  the  Bank  to  effect  the  Reorganization.   As  part  of  the  Reorganization,  the 
Corporation  will  acquire  all  of  the  issued  and  outstanding  shares  of  common  stock  of 
the  Bank,  other  than  shareholders  asserting  dissenters'  rights.   The  Bank  will  then 
become  a  wholly-owned  subsidiary  of  the  Corporation.   Comment  period  ended  May  22, 
1987. 

?FICE  OF  THE  COMMISSIONER  OF  BANKS  -  MISCELLANEOUS 

Tri-State  Finance  Company,  Inc.  -  permission  to  establish  a  small  loan  business  at 
6  Jonspin  Road,  Wilmington,  Massachusetts.  Application  withdrawn  July  28,  1987. 

Very  truly  yours, 

Georgeann  F.  Abbanat 
Clerk 

Board  of  Bank  Incorporation 


MEMORANDUM 


The  State  Bookstore  is  now  publishing  the  annual  reports  on  state-chartered  credit 
unions,  prepared  by  the  Division  of  Banks  for  the  time  period  stated  below.   For  further 
information  or  if  multiple  copies  of  the  reports  are  desired* ,  please  contact  the  Bookstore 
at  (617)  727-2834.   Allow  three  weeks  for  processing  and  mailing. 


COMMONWEALTH  OF  MASSACHUSETTS 
STATE  BOOKSTORE 
ROOM  116,  STATE  HOUSE 
BOSTON,  MASSACHUSETTS  02133 

Name: 


Address: 
City /Town : 
Date: 


Zip  Code; 


Telephone :   ( ) 


AGENCY 

TITLE 

QUANTITY 

PRICE 

SHIPPING 

EXTENSION 

Banks 

Annual  Call  Report, 
Credit  Unions 
December  1986 

First 
Class 

Financial  Information 

* 

#1  $  6.85 

$2.40 

(Part  1) 

#2  $12.25 

$2.40 

Address  and  Officers 

(Part  2) 

TOTAL  AMOUNT  ENCLOSED 


For  multiple  copies  of  any  report,  please  contact  the  Bookstore  for  sliding  scale 
postage  ^ates. 


Checks  made  payable  to:   Commonwealth  of  Massachusetts 


(OxeaUvve   (UvuLce  op     XDowAuwiew-  SoiffoUn^  cwtd  d/uUTieto    tM^LuiaMsyri 
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oLeveweM  ^aUtomAtaM  tMuluuTia,     ^avewsrvmeiU    TDerUew- 

100    ^oynMu<Le  !&»eet,    SftoOoTi  02202 


MICHAELS.  DUKAKIS 

GOVERNOR 

ANDREW  J   CALAMARE 

COMMISSIONER 


IN   THE  MATTER   OF  MERCHANTS    CAPITAL    CORP.,    A  DELAWARE   CORPORATION 
PETITION  TO   ACQUIRE   CAPITAL   STOCK  OP 
GOVERN ."■  :ft£lblc£Q£cyMfifitTSF  BOSTON,  a  CO-OPERATIVE  BANK,  BOSTON,  MASSACHUSETTS 

COLLECTION 
SEP  8    1987 

DECISION 
University  Of  M^r*3£G£)fc$ia$k  of  Boston,   A  Co-operative  Bank,   Boston,   Massachusetts,   a 

Depository  Copy 

Massachusetts  co-operative  bank  ("Bank"),  and  Merchants  Capital  Corp.,  a  newly 
organized  Delaware  corporation  and  holding  company  with  its  main  office  at 
125  Tremont  Street,  Boston,  Massachusetts  ("Petitioner"),  have  filed  with  the 
Commissioner  of  Banks  for  approval  a  Plan  of  Reorganization.   Under  the  terms  of 
said  plan,  the  Petitioner  will  acquire  all  of  the  issued  and  outstanding  shares 
of  the  Bank's  Common  Stock  in  exchange  for  shares  of  the  Petitioner's  Common 
Stock  pursuant  to  the  provisions  of  Chapter  167A,  Section  4A  of  the  General  Laws 
of  Massachusetts. 

In  accordance  with  the  provisions  of  Massachusetts  General  Laws, 
Chapter  167 A,  Section  4A,  the  Petitioner  and  the  Bank  have  submitted  the 
requisite  certificates  of  approval  by  their  respective  authorized  officers.   The 
appropriate  legal  notices  have  been  given  to  the  shareholders  of  MerchantsBank, 
A  Co-operative  Bank  and  to  the  public.   The  deadline  for  filing  comments  has 
passed.  Consequently,  the  acquisition  plan  has  been  considered  in  conformity 
with  the  cited  statutory  provisions. 

With  reference  to  this  petition,  no  bank  expansion  in  the  form  of  either 
a  merger  or  multibank  holding  company  acquisition  is  involved,  thus  bank 
competition  will  not  be  adversely  affected  by  approval  of  the  proposed 
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acquisition  plan.  According  to  information  provided  in  the  application,  the 
Bank's  services  will  not  be  affected  as  a  result  of  this  acquisiton.   The 
proposed  transaction,  however,  will  provide  Petitioner  with  a  mechanism  for 
acquiring  other  commercial  banks  and  thrift  institutions,  as  well  as  other 
companies  engaged  in  bank -related  activities.  Additionally,  the  transaction 
will  also  provide  flexibility  in  meeting  the  Bank's  future  needs.  Analysis  by 
this  Office  has  also  found  the  Bank  to  have  a  satisfactory  community 
reinvestment  performance  record.   Therefore,  public  convenience  and  advantage 
would  be  served  by  approval  of  this  petition. 

Economic,  financial  and  community  reinvestment  considerations  were 
reviewed  by  this  Office  and  were  found  to  be  supportive  of  this  application. 
This  Petition  also  complies  with  statutory  requirements,  including  those 
relative  to  change  of  control  under  Section  26A  of  Chapter  172  of  the  General 
Laws.  Therefore,  the  acquisition  plan  is  approved.  Said  approval  is  subject  to 
the  following  provisions: 

1.  The  Petitioner,  Merchants  Capital  Corp.,  which  is  a  Delaware 
corporation,  acknowledges  that  it  will  be  treated  as  if  it  is 
doing  business  in  Massachusetts  for  the  purposes  of  Chapter  167A 
of  the  Massachusetts  General  Laws;  and 

2.  After  the  completion  of  the  reorganization  of  the  Bank  into  the 
holding  company  structure  under  the  acquisition  plan  the  following 
investments  and  activities  shall  be  authorized: 

(a)  Merchants  Capital  Corp.  may  engage  directly  or  indirectly  only 
in  such  activities  as  are  now  or  may  hereafter  be  proper 
activities  for  bank  holding  companies  registered  under  the 
Federal  Bank  Holding  Company  Act  of  1956,  as  amended; 

(b)  The  Bank  may  engage  in  any  investment  or  activity  which  the 
Bank  may  from  time  to  time  engage  in  as  a  Massachusetts- 
chartered  stock  form  co-operative  bank;  and 
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(c)  Merchants  Capital  Corp.  and  the  Bank  may  engage  in  any  other 

investment  or  activity  hereafter  authorized  by  the  Commissioner 
of  Banks  under  applicable  law. 

The  acquisition  shall  become  effective  in  accordance  with  the  provisions 
of  the  Plan  of  Reorganization. 


August  6.  1987 


Date 


Commissioner  of  Banks 


II 

u 

II 

IT    ■ 
HI 
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m,ss,oNER     COllPnrrn^^TS  ~ 


MICHAEL  S.  DUKAKIS 

GOV 


ANDCOMM.SS,ONER  COLLECT^ 

CrD  o  August   31,    1987 

i>tP8    198? 

This  notice,  serves   to  inform  you  concerning  recent  decisions  on  bank  applications  made  by 
The  BoararOT^ESr'njk  (^^or^poration  and  the  Commissioner  of  Banks  as  well   as   pending  petitions 
not  requiring  fyg^fyas  3ffl"$&$t$c  hearings  scheduled  for  September  1987. 

rjf 

BOARD  OF  BANK  INCORPORATION  -  DECISIONS 

Home  Owners  Federal  Savings  and  Loan  Association,  Boston  -  permission  (i)  to 
establish  Home  Owners  Interim  Trust  Company,  Burlington  to  facilitate  the  acquisition 
of  Union  Warren  Savings  Bank,  Boston  by  Home  Owners  Federal  Savings  and  Loan 
Association.   The  Interim  Trust  Company,  which  will  be  a  wholly-owned  subsidiary  of 
Home  Owners,  will  not  exercise  banking  powers  of  any  nature  and  will  cease  to  exist 
upon  the  acquisition  of  Union  Warren  by  Home  Owners;  and  permission  (ii)  to  become  a 
bank  holding  company  pursuant  to  the  provisions  of  Massachusetts  General  Laws 
Chapter  167 A,  and  (iii)  to  acquire  and  vote  the  stock  of  the  Interim  Trust  Company. 
Approved  August  13,  1987. 

NORTHMARK  BANK,  North  Andover  -  permission  to  establish  a  new  trust  company. 
Hearing  held  June  24,  1987.   Appproved  August  5,  1987. 

BOARD  OF  BANK  INCORPORATION  -  APPLICATIONS  PENDING 

Flagship  Bank  and  Trust  Company,  Worcester  -  permission  to  establish  a  new  trust 
company.   Hearing  held  July  22,  1987.   Comment  period  ended  August  5,  1987. 

Mercantile  Bank  and  Trust  Company,  Boston  -  permission  to  establish  a  new  trust 
company.   Hearing  held  July  22,  1987.   Comment  period  ended  August  5,  1987. 

Pilgrim  Bank  &  Trust  Company,  Milford  -  permission  to  establish  a  new  trust  company. 
Hearing  held  July  22,  1987.   Comment  period  ended  August  5,  1987. 

The  Dime  Trust  Company,  Needham  -  permission  to  establish  a  new  trust  company  to  be 
owned  by  a  subsidiary  corporation  which  will  be  wholly-owned  by  The  Dime  Savings  Bank 
of  New  York,  FSB.   In  determining  whether  or  not  to  approve  this  petition  the  Board 
must  address  the  issue  of  its  jurisdiction  to  consider  the  application  in  accordance 
with  the  provisions  of  Massachusetts  General  Laws  and,  if  jurisidiction  is  so  found, 
whether  public  convenience  and  advantage  will  by  promoted  by  the  proposal.   Hearing 
held  June  24,  1987.   Comment  period  ended  July  22,  1987. 

BOARD  OF  BANK  INCORPORATION  -  MISCELLANEOUS 

/■"  ...  ■  -i —  .i 

Neworld  Bank  for  Savings,  Boston  -  permission  to  surrender  its  charter  from  The 
Commonwealth  of  Massachusetts  in  order  to  accept  a  savings  bank  charter  from  the 
federal  government.   Application  withdrawn  August  31,  1987. 

(OVER) 
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OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  HEARINGS 

Wednesday ,  September  16 ,  1987 ,  Room  2203,  100  Cambridge  Street ,  Saltonstall  Building , 
Boston  -  beginning  at  11; 00  A.M. 

Anchor  Mortgage  Services,  New  York,  New  York  -  permission  to  establish  a  small  loan 
business  to  be  located  at  70  Walnut  Street,  Wellesley,  Massachusetts. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 

Bank  of  Massachusetts,  Inc.,  d/b/a  Century  Bank/Suffolk,  Chelsea  (The)  -  permission 
to  relocate  its  branch  office  at  107  Salem  Street,  Boston  to  275  Hanover  Street, 
Boston  -  approved  August  31,  1987. 

Bay Bank  Middlesex,  Burlington  -  permission  to  establish  banking  offices  at  six 
(6)  Raytheon  locations  as  follows: 

Raytheon  Missile  Systems  Division,  Hartwell  Road,  Bedford 

Raytheon  Executive  Offices  and  Research  Division 
141  Spring  Street,  Lexington 

Raytheon  Missile  Systems  Division,  Woburn  Street,  Lowell 

Raytheon  Equipment  Division,  528  Boston  Post  Road,  Sudbury 

Raytheon  Microwave  and  Power  Tube  Division 
190  Willow  Street,  Waltham 

Raytheon  Equipment  Division,  430  Boston  Post  Road,  Wayland 
Approved  August  28,  1987. 

BayBank  Middlesex,  Burlington  -  permission  to  close  its  branch  office  at  Brookside 
Road,  Nabnasset  Shopping  Center,  Westford  -  approved  August  28,  1987. 

BayBank  Middlesex,  Burlington  -  permission  to  establish  a  branch  office  at 
190  Littleton  Road,  Westford  -  approved  August  28,  1987. 

Cape  Cod  Bank  and  Trust  Company,  Hyannis  -  permission  to  establish  a  branch  office  at 
the  Skaket  Corners  Shopping  Complex  at  the  intersection  of  Route  6A  and  West  Road 
in  Orleans  -  approved  August  31,  1987. 

Home  Owners  Interim  Trust  Company,  Boston  and  Union  Warren  Savings  Bank,  Boston  - 
permission  to  merge  under  the  charter,  by-laws  and  name  of  Union  Warren  Savings  Bank. 
Said  approval  is  subject  to  prior  approvals  of  the  Board  of  Bank  Incorporation  of  the 
formation,  acquisition,  and  voting  of  the  stock  of  Home  Owners  Interim  Trust  Company 
by  Home  Owners  Federal  savings  and  Loan  Association  -  approved  August  13,  1987. 

State  Street  Bank  and  Trust  Company,  Boston  -  permission  to  close  its  branch  office 
at  1448  Dorchester  Avenue,  Dorchester  -  approved  August  25,  1987. 

Merchants  Bank  of  Boston,  A  Co-operative  Bank,  Boston  -  permission  to  reorganize  the 
Bank  into  a  holding  company  structure,  the  Reorganization  to  be  effected  in 
accordance  with  Section  4A  of  Chapter  167A  of  the  Massachusetts  General  Laws 
pursuant  to  a  Plan  of  Reorganization  to  be  agreed  upon  by  the  Bank  and  Merchants 
Capital  Corp.  ("Capital  Corp."),  a  Delaware  corporation  formed  by  the  Bank  to  effect 
the  Reorganization.   As  part  of  the  Reorganization,  Capital  Corp.  will  acquire  all  of 
the  issued  and  outstanding  shares  of  common  stock  of  the  Bank,  other  than  shares  held 
by  stockholders  asserting  dissenters '  rights .   The  Bank  will  then  become  a 
wholly-owned  subsidiary  of  Capital  Corp  -  approved  August  6,  1987. 
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St.  Mary's  Credit  Union ,  Marlborough  -  permission  to  establish  a  limited  branch 
office  and  training  facility  at  the  Marlborough  High  School,  Bolton  Street, 
Marlborough  -  approved  August  17,  1987. 

Abington  Savings  Bank,  Abington  -  permission  to  reorganize  the  Bank  into  a  holding 
company  structure,  the  Reorganization  to  be  effected  in  accordance  with  Section  4A  of 
Chapter  167A  of  the  Massachusets  General  Laws  pursuant  to  a  Plan  of  Reorganization 
and  Acquisition  dated  April  2,  1987  between  the  Bank  and  Abington  Bancorp,  Inc. 
( "Bancorp" ) ,  a  Delaware  corporation  formed  by  the  Bank  to  effect  the  Reorganization. 
As  part  of  the  Reorganization,  Bancorp  will  acquire  all  of  the  issued  and  outstanding 
shares  of  common  stock  of  the  Bank,  other  than  shares  held  by  stockholders  asserting 
dissenters'  rights.   The  Bank  will  then  become  a  wholly-owned  subsidiary  of  Bancorp. 
Approved  -  August  31,  1987 

Medford  Savings  Bank,  Medford  -  permission  to  reorganize  the  Bank  into  a  holding 
company  structure,  the  Reorganization  to  be  effected  in  accordance  with  Section  4A  of 
Chapter  167A  of  the  Massachusetts  General  Laws  pursuant  to  a  Plan  of  Reorganization 
and  Acquisition  dated  February  11,  1987  between  the  Bank  and  Regional  Bancorp,  Inc. 
("Bancorp"),  a  Delaware  corporation  formed  by  the  Bank  to  effect  the  Reorganization. 
As  part  of  the  Reorganization,  Bancorp  will  acquire  all  of  the  issued  and  outstanding 
shares  of  common  stock  of  the  Bank,  other  than  shares  held  by  stockholders  asserting 
dissenters'  rights.   The  Bank  will  then  become  a  wholly-owned  subsidiary  of  Bancorp  - 
approved  August  3,  1987. 

New  Bedford  Five  Cents  Savings  Bank,  New  Bedford  -  permission  to  establish  a  limited 
service  branch  office  and  training  facility  at  the  New  Bedford  High  School, 
230  Hathaway  Boulevard,  New  Bedford  -  approved  August  31,  1987. 

South  Boston  Savings  Bank,  South  Boston  -  permission  to  establish  a  branch  office 
at  544-554  Main  Street,  Weymouth  -  approved  August  31,  1987. 

Uxbridge  Savings  Bank,  Uxbridge  -  permission  (1)  to  acquire  certain  of  the  assets  and 
assume  the  deposit  liabilities  of  The  First  National  Bank  of  Boston's  branch  office 
located  at  35  North  Main  Street,  Uxbridge;  and  in  conjunction  with  this  transaction, 
permission  (2)  to  establish  a  branch  office  at  this  same  location  -  approved 
August  31,  1987. 

Waltham  Savings  Bank,  Waltham  -  permission  to  reorganize  the  Bank  into  a  holding 
company  structure,  the  Reorganization  to  be  effected  in  accordance  with  Section  4 A  of 
Chapter  167A  of  the  Massachusetts  General  Laws  pursuant  to  a  Plan  of  Reorganization 
and  Acquisition  dated  February  11,  1987  between  the  Bank  and  The  Waltham  Corporation 
("Corporation"),  a  Delaware  corporation  formed  by  the  Bank  to  effect  the 
reorganization.  As  part  of  the  Reorganization,  the  Corporation  will  acquire  all  of 
the  issued  and  outstanding  shares  of  common  stock  of  the  Bank,  other  than  shares  held 
by  stockholders  asserting  dissenters'  rights.   The  Bank  will  then  become  a 
wholly -owned  subsidiary  of  the  Corporation  -  approved  August  31,  1987. 

FFICE  OF  THE  COMMISSIONER  OF  BANKS-  APPLICATIONS  PENDING 

Old  Stone  Finance  Corporation,  Providence,  Rhode  Island  -  permission  to  establish  a 
small  loan  business  at  161  Worcester  Road,  Framingham,  Massachusetts.  Hearing  held 
August  19,  1987. 

OVER) 
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Shearson  Lehman  Mortgage  Corporation ,  Newport  Beach ,  California  -  permission  to 
establish  a  small  loan  business  at  One  Boston  Place,  Boston,  Massachusetts.   Hearing 
held  August  19,  1987. 

First  National  Bank  of  Ipswich  (The),  Ipswich  -  permission  to  reorganize  the 
Bank  into  a  holding  company  structure,  the  Reorganization  to  be  effected  in 
accordance  with  Section  4A  of  Chapter  167A  of  the  Massachusetts  General  Laws 
pursuant  to  a  Plan  of  Reorganization  contained  in  a  Merger  Agreement  dated  July  21, 
1987  between  the  Bank,  The  Second  National  Bank  of  Ipswich  ("Interim  Bank")  and  First 
Ipswich  Bancorp  ("Bancorp"),  a  Massachusetts  corporation  formed  by  the  Bank  to  effect 
the  Reorganization.   As  part  of  the  Reorganization,  Bancorp  will  acquire  all  of  the 
issued  and  outstanding  shares  of  common  stock  of  the  Bank,  other  than  shares  held  by 
stockholders  asserting  dissenters  *  rights ,  subsequent  to  a  merger  between  the  Bank 
and  Interim  Bank.   The  Bank  will  then  become  a  wholly-owned  subsidiary  of  Bancorp. 
Comment  period  ending  September  17,  1987. 

Atlantic  Bank  &  Trust  Company,  Boston,  a  recently  approved  bank  -  permission  to 
relocate  its  proposed  main  office  from  92  Commmercial  Wharf,  Boston  to  200  State 
Street,  Boston.   Comment  period  ended  August  14,  1987. 

Bank  of  Nova  Scotia  (The),  Boston  -  permission  to  relocate  its  Boston  office  from 
111  Franklin  Street  to  101  Federal  Street,  Boston.   Comment  period  ending 
September  11,  1987. 

BayBank  Middlesex,  Burlington  -  permission  to  relocate  its  branch  office  at 

100  Central  Street,  Holliston  to  747  Washington  Street,  Holliston.   Comment  period 

ended  July  31,  1987. 

BayBank  Norfolk  County  Trust  Company,  Dedham  -  permission  (1)  to  acquire  certain 
assets  of  the  banking  office  of  BayBank  Southeast,  National  Association,  Plymouth, 
located  at  Plimoth  Plaza  Shopping  Center,  181  Court  Street,  Plymouth  and  in 
connection  there  with  (2)  establish  a  branch  office  at  that  locaton.   Comment  period 
ending  September  17,  1987. 

BayBank  Norfolk  County  Trust  Company,  Dedham  -  permission  (1)  to  acquire  certain 
assets  of  the  banking  office  of  BayBank  Southeast,  National  Associaton,  Plymouth, 
located  at  31  Main  Street,  Falmouth  and  in  connection  therewith  (2)  to  establish  a 
branch  office  at  that  location.   Comment  period  ending  September  17,  1987. 

BayBank  Norfolk  County  Trust  Company,  Dedham  -  permission  (1)  to  acquire  certain 
assets  of  the  banking  office  of  BayBank  Southeast,  National  Association,  Plymouth, 
located  at  44  Main  Street,  Plymouth  and  in  connection  therwith  (2)  to  establish  a 
branch  office  at  that  location.   Comment  period  ending  September  17,  1987. 

BayBank  Norfolk  County  Trust  Company,  Dedham  -  permission  (1)  to  acquire  certain 
assets  of  the  banking  office  of  BayBank  Southeast,  National  Association,  Plymouth, 
located  at  Cape  Cod  Mall,  Route  132,  Hyannis  and  in  connection  therewith  (2)  to 
establish  a  branch  office  at  that  location.   Comment  period  ending  September  17, 
1987. 

Century  North  Shore  Bank,  Lynn  -  permission  to  close  its  branch  office  at  One  Andover 
Street,  Peabody.   Comment  period  ending  September  18,  1987. 

Essexbank,  Peabody  and  Bank  of  New  England  Interim  National  Bank  -  No.  2,   Boston  - 
permission,  both  being  subsidiaries  of  Bank  of  New  England  Corporation,  and  for  the 
purpose  of  corporate  internal  reorganization,  to  merge  under  the  charter  and  by-laws 
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of  Essexbank  with  the  new  name  for  the  successor  organization  of  Bank  of  New  England 
-  Essex  Bank,  using  the  main  office  of  Essexbank  as  the  main  office  of  the  successor 
organization  and  maintaining  Essexbank  branch  offices  as  branch  offices  of  the 
successor  organization.   Comment  period  ended  July  29,  1987. 

Guaranty  Bank  &  Trust  Company,  Worcester  -  permission  to  purchase  the  assets  and 
assume  the  liabilities  of  The  Bank  of  New  England,  N.A.'s  branch  offices  at 
388  Main  Street  and  1499  Main  Street,  both  located  in  Athol  and  the  branch  office 
located  at  40  Foster  Street,  Worcester.   Comment  period  ended  August  5,  1987. 

USTrust/Middlesex,  Cambridge  -  permission  to  relocate  its  main  office  from 
124  Broadway,  Kendall  Square,  Cambridge  to  196  Broadway,  Cambridge.   Comment 
period  ending  September  24,  1987. 

USTrust/Norfolk,  Milton  -  permission  to  establish  a  branch  office  on  Route  28  at 
Pine  Tree  Corners,  Mashpee.   Comment  period  ending  September  16,  1987. 

Campello  Co-operative  Bank,  Brockton  -  permission  to  establish  a  branch  office  at  the 
intersection  of  Belmont  Street  and  Pearl  Street,  Route  123,  Brockton.  Comment  period 
ending  September  18,  1987. 

Stoughton  Co-operative  Bank,  Stoughton  -  permission  (1)  to  relocate  its  main  office 
from  20  Park  Street  to  950  Park  Street,  Stoughton  and  (2)  to  maintain  20  Park  Street 
as  a  branch  office.   Comment  period  ending  September  16,  1987. 

Mansfield  Credit  Union,  Mansfield  and  Fernandes  Employees  Credit  Union,  Norton  - 
permission  to  merge  under  the  charter,  by-laws,  and  name  of  Mansfield  Credit  Union. 
Comment  period  ending  September  23,  1987. 

Metropolitan  Credit  Union,  Chelsea  and  Highland  Lowell  Credit  Union,  Lowell  - 
permission  to  merge  under  the  charter,  by-laws,  and  name  of  Metropolitan  Credit 
Union.   Comment  period  ending  September  25,  1987. 

St.  Mary's  Credit  Union,  Marlborough  -  permission  to  establish  a  branch  office  on 
576  Boston  Post  Road  East,  Marlborough.   Comment  period  ending  September  25,  1987. 

Telephone  Workers'  Co-operative  Bank,  Boston  -  permission  to  relocate  its  main  office 
from  31  Milk  Street,  4th  floor  to  10  High  Street,  8th  floor,  Boston.   Comment  period 
ending  September  18,  1987. 

Andover  Savings  Bank,  Andover  -  permission  to  reorganize  the  Bank  into  a  holding 
company  structure,  the  Reorganization  to  be  effected  in  accordance  with  Section  4A  of 
Chapter  167A  of  the  Massachusetts  General  Laws  pursuant  to  a  Plan  of  Reorganization 
and  Acquisition  dated  as  of  February  11,  1987  between  the  Bank  and  Andover  Bancorp, 
Inc.  ("Bancorp"),  a  Delaware  corporation  formed  by  the  Bank  to  effect  the 
Reorganization.   As  part  of  the  Reorganization,  Bancorp  will  acquire  all  of  the 
issued  and  outstanding  shares  of  common  stock  of  the  Bank,  other  than  shares  held  by 
stockholders  asserting  dissenters'  rights.   The  Bank  will  then  become  a  wholly-owned 
subsidiary  of  Bancorp.   Comment  period  ended  April  30,  1987. 

Attleborouqh  Savings  Bank,  Attleboro,  Massachusetts  and  Pawtucket  Institution  for 
Savings,  Pawtucket,  Rhode  Island  -  permission  to  merge  under  the  charter  and  by-laws 
of  Attleborough ,  with  the  new  name  of  Attleboro  Pawtucket  Savings  Bank,  using  the 
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main  office  of  Pawtucket  as  the  main  office  of  the  successor  organization  and  the 
main  office  of  Attleborough  as  a  branch  office  of  the  successor  organization. 
Comment  period  ended  July  27,  1987. 

City  Savings  Bank  of  Pittsfield,  Pittsfield  -  permission  to  establish  a  limited 
service  branch  office  and  training  facility  at  the  Pittsfield  High  School,  300  East 
Street,  Pittsfield.   Comment  period  ended  April  17,  1987. 

Dukes  County  Savings  Bank,  Edgartown  -  permission  to  relocate  its  Vineyard  Haven 
branch  office  from  Main  Street  to  a  proposed  site  on  State  Road  at  Colonial 
Drive,  Vineyard  Haven.   Comment  period  ending  September  24,  1987. 

East  Cambridge  Savings  Bank,  East  Cambridge  -  permission  to  establish  a  branch 
office  at  One  Canal  Park,  East  Cambridge.   Comment  period  ending  September  17,  1987. 

Fall  River  Five  Cents  Savings  Bank,  Fall  River  -  permission  to  relocate  its  recently 
approved  (April  13,  1987)  but  unopened  branch  office  at  a  site  located  at  1054  County 
Street,  Somerset  to  a  new  site  located  at  927  County  Street,  Somerset. 

1st  American  Bank  for  Savings,  Boston  -  permission  to  reorganize  the  Bank  into  a 
holding  company  structure,  the  Reorganization  to  be  effected  in  accordance  with 
Section  4A  of  Chapter  167A  of  the  Massachusetts  General  Laws  pursuant  to  a  Plan  of 
Reorganization  and  Acquisition  dated  as  of  October  29,  1986  between  the  Bank  and 
1st  American  Bancorp,  Inc.  ("Bancorp"),  a  Delaware  corporation  formed  by  the  Bank  to 
effect  the  Reorganization.  As  part  of  the  Reorganization,  Bancorp  will  acquire  all 
of  the  issued  and  outstanding  shares  of  common  stock  of  the  Bank,  other  than  shares 
held  by  stockholders  asserting  dissenters1  rights.   The  Bank  will  then  become  a 
wholly-owned  subsidiary  of  Bancorp.   Comment  period  ended  March  9,  1987. 

Lawrence  Savings  Bank,  Lawrence  -  permission  to  reorganize  the  Bank  into  a  holding 
company  structure,  the  Reorganization  to  be  effected  in  accordance  with  Section  4A  of 
Chapter  167A  of  the  Massachusetts  General  Laws  pursuant  to  a  Plan  of  Reorganization 
and  Acquisition  dated  February  20,  1987  between  the  Bank  and  Intrex  Financial 
Services  ("Intrex"),  Inc.,  a  Delaware  corporation  formed  by  the  Bank  to  effect  the 
Reorganization.   As  part  of  the  Reorganization,  Intrex  will  acquire  all  of  the 
issued  and  outstanding  shares  of  common  stock  of  the  Bank,  other  than  shares  held  by 
stockholders  asserting  dissenters'  rights.   The  Bank  will  then  become  a  wholly-owned 
subsidiary  of  Intrex.   Comment  period  ended  May  1,  1987. 

Lowell  Five  Cent  Savings  Bank,  Lowell  -  permission  to  establish  a  branch  office  at 
the  Brookside  Shopping  Center,  Brookside  Road,  Westford.   Comment  period  ending 
September  17,  1987. 

Lowell  Institution  for  Savings,  Lowell  -  permission  to  organize  the  Bank  into  a 
holding  company  structure,  the  Reorganization  to  be  effected  in  accordance  with 
Section  4A  of  Chapter  167A  of  the  Massachusetts  General  Laws  pursuant  to  a  Plan  of 
Reorganization  and  Acquisition  dated  February  11,  1987  between  the  Bank  and  Merrimack 
Bancorp,  Inc.  ("Bancorp"),  a  Delaware  corporation  formed  by  the  Bank  to  effect  the 
Reorganization.   As  part  of  the  Reorganization,  Bancorp  will  acquire  all  of  the 
issued  and  outstanding  shares  of  common  stock  of  the  Bank,  other  than  shares  held  by 
stockholders  asserting  dissenters '  rights .   The  Bank  will  then  become  a  wholly-owned 
subsidiary  of  Bancorp.   Comment  period  ended  April  24,  1987. 
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Medford  Savings  Bank,  Medford  -  permission  to  relocate  its  branch  office  at 
491  High  Street,  Medford  to  485  High  Street,  Medford.   Comment  period  ending 
September  18,  1987. 

Medford  Savings  Bank,  Medford  -  permission  to  relocate  its  branch  office  at 

356  Boston  Avenue,  Medford  to  321-321A  Boston  Avenue,  Medford.   Comment  period  ending 

September  18,  1987. 

New  Bedford  Five  Cents  Savings  Bank,  New  Bedford  -  permission  to  establish  a  limited 
service  branch  office  and  training  facility  at  the  B.M.C.  Durfee  High  School,  Fall 
River.   Comment  period  ending  September  30,  1987. 

New  Bedford  Institution  for  Savings,  New  Bedford  -  permission  to  establish  a  branch 
office  at  Main  and  Kirby  Roads,  Westport.   Comment  period  ending  September  25,  1987. 

Neworld  Bank  for  Savings,  Boston  -  permission  to  establish  a  branch  office  at 
763  East  Main  Street,  Falmouth.   Comment  period  ending  September  18,  1987. 

Provident  Institution  for  Savings  in  the  Town  of  Boston  (The),  Boston  -  permission  to 
establish  a  branch  office  in  the  Hearthstone  Plaza,  111  Washington  Street,  Brookline. 
Comment  period  ending  September  22,  1987. 

Springfield  Institution  for  Savings,  Springfield  -  permission  to  establish  a  branch 
office  in  the  Riverdale  Plaza,  Route  5,  Riverdale  Road,  West  Springfield.   Comment 
period  ending  September  18,  1987. 

Uxbridge  Savings  Bank,  Uxbridge  and  Whitinsville  Savings  Bank,  Whitinsville  - 
permission  to  merge  under  the  charter  and  by-laws  of  Uxbridge,  with  the  new  name  of 
Unibank  for  Savings,  using  the  main  office  of  Whitinsville  as  the  main  office  of  the 
successor  organization  and  the  main  office  of  Uxbridge  as  a  branch  office  of  the 
successor  organization.   Comment  period  ended  August  12,  1987. 

Vanguard  Savings  Bank,  Holyoke  -  permission  to  establish  a  branch  office  at 
494  Newton  Street,  South  Hadley.   Comment  period  ending  September  25,  1987. 

Winchendon  Savings  Bank,  Winchendon  -  permission  to  establish  a  limited  service 
branch  office  and  training  facility  at  the  Murdock  High  School,  Grove  Street, 
Winchendon.   Comment  period  ending  September  30,  1987. 

Woburn  Five  Cents  Savings  Bank,  Woburn  -  permission  to  reorganize  the  bank  into  a 
holding  company  structure,  the  Reorganization  to  be  effected  in  accordance  with 
Section  4A  of  Chapter  167A  of  the  Massachusetts  General  Laws  pursuant  to  a  Plan  of 
Acquisition  and  Reorganiation  dated  April  28,  1987  between  the  Bank  and  First  Woburn 
Bancorp,  Inc.  ("Holding  Company"),  a  Delaware  corporation  which  is  a  subsidiary  of 
the  Bank.   As  part  of  the  Reorganization,  the  Holding  Company  will  acquire  all  of  the 
issued  and  outstanding  shares  of  common  stock  of  the  Bank,  other  than  shares  held  by 
stockholders  asserting  dissenters1  rights.   The  Bank  will  then  become  a  wholly-owned 
subsidiary  of  the  Holding  Company.   Comment  period  ended  June  12,  1987. 

Worcester  County  Institution  for  Savings,  Worcester  -  permission  to  reorganize  the 
Bank  into  a  holding  company  structure,  the  Reorganization  to  be  effected  in 
accordance  with  Section  4 A  of  Chapter  167 A  of  the  Massachusetts  General  Laws  pursuant 
pursuant  to  a  Plan  of  Reorganization  and  Acquisition  dated  March  5,  1987  between  the 
Bank  and  BankWorcester  Corporation  (the  "Corporation"),  a  Delaware  corporation  formed 
by  the  Bank  to  effect  the  Reorganization.   As  part  of  the  Reorganization,  the 
Corporation  will  acquire  all  of  the  issued  and  outstanding  shares  of  common  stock  of 
the  Bank,  other  than  shareholders  asserting  dissenters'  rights.   The  Bank  will  then 
become  a  wholly-owned  subsidiary  of  the  Corporation.   Comment  period  ended  May  22, 
1987. 
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IN   THE  MATTER   OF   MERRIMACK   BANCORP,    INC.,    A  DELAWARE    CORPORATION 

GOVERNMENT  DOCUMENTS        petition  to  acquire  capital  stock  of 

COLLECTION   lowell  institution  for  savings,  lowell,  Massachusetts 

LCT  9    1987 

DECISION 

Jniversity  oPfc^ssachusetts 

Depository  UOp^11  Institution  for  Savings,  Lowell,  Massachusetts,  a  Massachusetts 
stock  form  savings  bank  ("Bank"),  and  Merrimack  Bancorp  Inc.,  a  newly  organized 
Delaware  corporation  and  holding  company  with  its  main  office  at  18  Shattuck 
Street,  Lowell,  Massachusetts  ("Petitioner"),  have  filed  with  the  Commissioner 
of  Banks  for  approval  a  Plan  of  Reorganization.   Under  the  terms  of  said  plan, 
the  Petitioner  will  acquire  all  of  the  issued  and  outstanding  shares  of  the 
Bank's  Common  Stock  in  exchange  for  shares  of  the  Petitioner's  Common  Stock 
pursuant  to  the  provisions  of  Chapter  167A,  Section  4A  of  the  General  Laws  of 
Massachusetts . 

In  accordance  with  the  provisions  of  Massachusetts  General  Laws, 
Chapter  167A,  Section  4A,  the  Petitioner  and  the  Bank  have  submitted  the 
requisite  certificates  of  approval  by  their  respective  authorized  officers.   The 
appropriate  legal  notices  have  been  given  to  the  stockholders  of  Lowell 
Institution  for  Savings  and  to  the  public.   The  deadline  for  filing  comments  has 
passed.   Consequently,  the  acquisition  plan  has  been  considered  in  conformity 
with  the  cited  statutory  provisions. 

With  reference  to  this  petition,  no  bank  expansion  in  the  form  of  either 
a  merger  or  multibank  holding  company  acquisition  is  involved,  thus  bank 


competition  will  not  be  adversely  affected  by  approval  of  the  proposed 
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acquisition  plan.   According  to  information  provided  in  the  application,  the 
Bank's  services  will  not  be  affected  as  a  result  of  this  acquisition.   The 
proposed  transaction,  however,  will  provide  Petitioner  with  a  mechanism  for 
acquiring  other  commercial  banks  and  thrift  institutions,  as  well  as  other 
companies  engaged  in  bank-related  activities.   Additionally,  the  transaction 
will  also  provide  flexibility  in  meeting  the  Bank's  future  needs.   Analysis  by 
this  Office  has  also  found  the  Bank  to  have  a  satisfactory  community 
reinvestment  performance  record.   Therefore,  public  convenience  and  advantage 
would  be  served  by  approval  of  this  petition. 

Economic,  financial  and  community  reinvestment  considerations  were 
reviewed  by  this  Office  and  were  found  to  be  supportive  of  this  application. 
This  Petition  also  complies  with  statutory  requirements  including  those  relative 
to  change  of  control  under  Section  26A  of  Chapter  172  of  the  General  Laws. 
Therefore,  the  Acquisition  Plan  is  approved.   Said  approval  is  subject  to  the 
following  provisions: 

1.  The  Petitioner,  Merrimack  Bancorp  Inc.,  which  is  a  Delaware 
corporation,  acknowledges  that  it  will  be  treated  as  if  it  is 
doing  business  in  Massachusetts  for  the  purposes  of  Chapter  167A 
of  the  Massachusetts  General  Laws ;  and 

2.  After  the  completion  of  the  reorganization  of  the  Bank  into  the 
holding  company  structure  under  the  Reorganizaion  Plan,  the 
following  investments  and  activities  shall  be  authorized: 

(a)  Merrimack  Bancorp,  Inc.  may  engage  directly  or  indirectly  only 
in  such  activities  as  are  now  or  may  hereafter  be  proper 
activities  for  holding  companies  registered  under  the  Federal 
Bank  Holding  Company  Act  of  1956,  as  amended; 

(b)  The  Bank  may  engage  in  any  investment  or  activity  which  the 
Bank  may  from  time  to  time  engage  in  as  a  Massachusetts- 
chartered  stock  form  savings  bank;  and 

(c)  Merrimack  Bancorp,  Inc.  and  the  Bank  may  engage  in  any  other 
investment  or  activity  hereafter  authorized  by  the  Commissioner 
of  Banks  under  applicable  law. 
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In  conjunction  with  the  acquisition  plan,  the  Petitioner  is  also 
requesting  the  Commissioner  of  Banks'  approval  under  209  CMR  33.08(6) (c)  in 
order  to  acquire  all  of  the  outstanding  common  stock  of  the  Bank.   The  Bank  is  a 
state-chartered  savings  bank  which  converted  from  mutual  to  stock  form  under 
General  Laws,  Chapter  168,  Section  34C  and  209  CMR  33.00  et  seq. ,  on  May  23, 
1986.   Consequently,  the  three-year  stock  acquisition  restrictions  of  209  CMR 
33.08(6) (c)  apply  to  any  acquisition  of  more  than  10%  of  the  Bank's  stock. 
Therefore,  the  Petitioner's  request  for  approval  under  209  CMR  33.08(6)(c),  is 
granted  in  order  to  give  effect  to  the  Petitioner's  and  the  Bank's  Plan  of 
Reorganization  under  General  Laws,  Chapter  167A,  Section  4A.   However,  pursuant 
to  paragraph  2  of  said  Section  4A,  the  stock  acquisition  restrictions  of 
209  CMR  33.08(6) (c),  previously  applicable  to  the  Bank's  stock,  shall  hereafter 
apply  to  the  stock  of  Merrimack  Bancorp,  Inc.,  until  their  expiration  on 
May  23,  1989. 

The  Acquistion  shall  become  effective  in  accordance  with  the  provisions 
of  Section  2  of  the  Plan  of  Reorganization. 


September  25,  19  87 


Date  Commissioner  of  Banks 
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IN  THE  MATTER  OF  THE  REORGANIZATION  OF        \\0^ 
THE  FIRST  NATIONAL  BANK  OF  IPSWICH,  IPSWICH,  MASSACHUSETTS 
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DECISION 
The  First  National  Bank  of  Ipswich,  Ipswich,  Massachusetts  ("the  Bank") 
has  petitioned  the  Commissioner  of  Banks  for  permission  to  reorganize  the  Bank 
into  a  holding  company  structure  ("the  Reorganization"),  the  Reorganization  to 
be  effected  in  accordance  with  Section  4A  of  Chapter  167A  of  the  Massachusetts 
General  Laws  pursuant  to  a  plan  of  reorganization  contained  in  a  Merger 
Agreement  dated  July  21,  19  87  between  the  Bank,  The  Second  National  Bank  of 
Ipswich  ("Second  National")  and  First  Ipswich  Bancorp  ("Bancorp"),  a 
Massachusetts  corporation  formed  to  effect  the  Reorganization.   As  part  of  the 
Reorganization,  Bancorp  will  acquire  all  of  the  issued  and  outstanding  shares  of 
common  stock  of  the  Bank,  other  than  shares  held  by  stockholders  asserting 
dissenters'  rights,  subsequent  to  a  merger  between  the  Bank  and  Second  National. 
The  Bank  will  then  become  a  wholly-owned  subsidiary  of  Bancorp.   In  accordance 
with  the  provisions  of  said  Section  4A  the  Bank  and  Bancorp  have  submitted  the 
requisite  certificates  of  approval  by  their  respective  authorized  officers.   The 
appropriate  legal  notices  have  been  given  to  stockholders  and  to  the  public. 
The  deadline  for  comments  has  passed  and  the  reorganization  has  been  considered 


in  conformity  with  the  cited  provisions. 
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Economic  and  financial  as  well  as  public  convenience  and  advantage 
considerations  were  reviewed  by  this  Office  and  found  to  be  supportive  of  this 
application.   Since  the  Bank  is  a  federally-chartered  institution  evaluation  of 
its  community  reinvestment  performance  is  deferred  to  the  appropriate  federal 
regulatory  agencies  which  also  have  jurisdiction  over  this  transation. 

Based  on  the  record  and  relevant  statutory  requirements  this  application 
is  hereby  approved.   Said  approval  is  subject  to  the  provisions  that  First 
Ipswich  Bancorp  may  engage  directly  or  indirectly  only  in  those  activities 
referred  to  in  paragraph  7  of  Section  4A  of  Chapter  167A  of  the  Massachusetts 
General  Laws . 

Pursuant  to  the  request  of  the  petitioner,  the  plan  of  reorganization 
has  been  filed  in  this  Office,  thereby  making  the  reorganization  effective  as  of 
this  date. 


/<>  //s/r? 


Date 


^K(^A_<__ 


Commissioffier   of   Banks 


r\  /  ' 


m  ^  ..    .   //       -    -..      V 


(bxe<oay&w    Upuce  o&     OomuMiew-  S^uxmhA  aria    <J3 iouneA-1    Jl€<iM{<a/<x 


<Aii<alc<yn 


^Lew€4<<&tt  UaMAm&<faM  ^Otci^uiMva,     c/ovewnmerU    iD&rUew- 

MICHAEL  S.  DUKAKIS  / 

400     wwTwfywLqe   tjfaceX,    iMo&lon  022C2 


GOVERNOR 

ANDREW  J.  CALAMARE 

COMMISSIONER 


'*  *, 
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decision  Detository 

Andover  Savings  Bank,  Andover,  Massachusetts,  a  Massachusetts  stock  form 
savings  bank  ("Bank"),  and  Andover  Bancorp  Inc.,  a  newly  organized  Delaware 
corporation  and  holding  company  with  its  main  office  at  61  Main  Street, 
Andover,  Massachusetts  ("Petitioner"),  have  filed  with  the  Commissioner  of  Banks 
for  approval  a  Plan  of  Reorganization  and  Acquisition.   Under  the  terms  of  said 
plan,  the  Petitioner  will  acquire  all  of  the  issued  and  outstanding  shares  of 
the  Bank's  Common  Stock  in  exchange  for  shares  of  the  Petitioner's  Common  Stock 
pursuant  to  the  provisions  of  Chapter  167A,  Section  4A  of  the  General  Laws  of 
Massachusetts . 

In  accordance  with  the  provisions  of  Massachusetts  General  Laws, 
Chapter  167A,  Section  4A,  the  Petitioner  and  the  Bank  have  submitted  the 
requisite  certificates  of  approval  by  their  respective  authorized  officers.   The 
appropriate  legal  notices  have  been  given  to  the  stockholders  of  Andover  Savings 
Bank  and  to  the  public.   The  deadline  for  filing  comments  has  passed. 
Consequently,  the  acquisition  plan  has  been  considered  in  conformity  with  the 
cited  statutory  provisions. 

With  reference  to  this  petition,  no  bank  expansion  in  the  form  of  either 
a  merger  or  multibank  holding  company  acquisition  is  involved,  thus  bank 
competition  will  not  be  adversely  affected  by  approval  of  the  proposed 
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acquisition  plan.   According  to  information  provided  in  the  application,  the 
Bank's  services  will  not  be  affected  as  a  result  of  this  acquisition.   The 
proposed  transaction,  however,  will  provide  Petitioner  with  a  mechanism  for 
acquiring  other  commercial  banks  and  thrift  institutions,  as  well  as  other 
companies  engaged  in  bank-related  activities.   Additionally,  the  transaction 
will  also  provide  flexibility  in  meeting  the  Bank's  future  needs.   Analysis  by 
this  Office  has  also  found  the  Bank  to  have  a  satisfactory  community 
reinvestment  performance  record.   Therefore,  public  convenience  and  advantage 
would  be  served  by  approval  of  this  petition. 

Economic,  financial  and  community  reinvestment  considerations  were 
reviewed  by  this  Office  and  were  found  to  be  supportive  of  this  application. 
This  Petition  also  complies  with  statutory  requirements  including  those  relative 
to  change  of  control  under  Section  26A  of  Chapter  17  2  of  the  General  Laws. 
Therefore,  the  Acquisition  Plan  is  approved.   Said  approval  is  subject  to  the 
following  provisions: 

1.  The  Petitioner,  Andover  Bancorp  Inc.,  which  is  a  Delaware 
corporation,  acknowledges  that  it  will  be  treated  as  if  it  is 
doing  business  in  Massachusetts  for  the  purposes  of  Chapter  167A 
of  the  Massachusetts  General  Laws;  and 

2.  After  the  completion  of  the  reorganization  of  the  Bank  into  the 
holding  company  structure  under  the  Reorganizaion  Plan,  the 
following  investments  and  activities  shall  be  authorized: 

(a)  Andover  Bancorp,  Inc.  may  engage  directly  or  indirectly  only 
in  such  activities  as  are  now  or  may  hereafter  be  proper 
activities  for  holding  companies  registered  under  the  Federal 
Bank  Holding  Company  Act  of  1956,  as  amended; 

(b)  The  Bank  may  engage  in  any  investment  or  activity  which  the 
Bank  may  from  time  to  time  engage  in  as  a  Massachusetts- 
chartered  stock  form  savings  bank;  and 

(c)  Andover  Bancorp,  Inc.  and  the  Bank  may  engage  in  any  other 
investment  or  activity  hereafter  authorized  by  the  Commissioner 
of  Banks  under  applicable  law. 
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In  conjunction  with  the  acquisition  plan,  the  Petitioner  is  also 
requesting  the  Commissioner  of  Banks'  approval  under  209  CMR  33.08(6) (c)  in 
order  to  acquire  all  of  the  outstanding  common  stock  of  the  Bank.   The  Bank  is  a 
state-chartered  savings  bank  which  converted  from  mutual  to  stock  form  under 
General  Laws,  Chapter  168,  Section  34C  and  209  CMR  33.00  et  seq. ,  on  May  8, 
1986.   Consequently,  the  three-year  stock  acquisition  restrictions  of  209  CMR 
33.08 (6) (c)  apply  to  any  acquisition  of  more  than  10%  of  the  Bank's  stock. 
Therefore,  the  Petitioner's  request  for  approval  under  209  CMR  33.08(6) (c),  is 
granted  in  order  to  give  effect  to  the  Petitioner's  and  the  Bank's  Plan  of 
Reorganization  and  Acquisition  under  General  Laws,  Chapter  167A,  Section  4A. 
However,  pursuant  to  paragraph  2  of  said  Section  4A,  the  stock  acquisition 
restrictions  of  209  CMR  33.08(6) (c),  previously  applicable  to  the  Bank's  stock, 
shall  hereafter  apply  to  the  stock  of  Andover  Bancorp,  Inc.,  until  their 
expiration  on  May  8,  19  89. 

The  Acquis tion  shall  become  effective  in  accordance  with  the  provisions 
of  Section  2  of  the  Plan  of  Reorganization  and  Acquistion. 


October  23,  1987 
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IN  THE  MATTER  OF  1ST  AMERICAN  BANCORP,  INC.,  A  DELAWARE  CORPORATION 

PETITION  TO  ACQUIRE  CAPITAL  STOCK  OF 
ST  AMERICAN  BANK  FOR  SAVINGS,  BOSTON,  MASSACHUSETTS 
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1st  Amer 


ican  Bank  for  Savings,  Boston,  Massachusetts,  a  Massachusetts 


.  -^^tocfcj^OOTi^savings  bank  ("Bank"),  and  1st  American  Bancorp,  Inc.,  a  newly 
organized  Delaware  corporation  and  holding  company  with  its  main  office  at 
572  Columbia  Road,  Boston,  Massachusetts  ("Petitioner"),  have  filed  with  the 
Commissioner  of  Banks  for  approval  of  a  Plan  of  Reorganization  and  Acquisition. 
Under  the  terms  of  said  plan,  the  Petitioner  will  acquire  all  of  the  issued  and 
outstanding  shares  of  the  Bank's  Common  Stock  in  exchange  for  shares  of  the 
Petitioner's  Common  Stock  pursuant  to  the  provisions  of  Chapter  167 A,  Section  4A 
of  the  General  Laws  of  Massachusetts . 

In  accordance  with  the  provisions  of  Massachusetts  General  Laws, 
Chapter  167A,  Section  4A,  the  Petitioner  and  the  Bank  have  submitted  the 
requisite  certificates  of  approval  by  their  respective  authorized  officers.   The 
appropriate  legal  notices  have  been  given  to  the  stockholders  of  1st  American 
Bank  for  Savings  and  to  the  public.   The  deadline  for  filing  comments  has 
passed.   Consequently,  the  acquisition  plan  has  been  considered  in  conformity 
with  the  cited  statutory  provisions. 

With  reference  to  this  petition,  no  bank  expansion  in  the  form  of  either 
a  merger  or  multibank  holding  company  acquisition  is  involved,  thus  bank 
competition  will  not  be  adversely  affected  by  approval  of  the  proposed 
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acquisition  plan.   According  to  information  provided  in  the  application,  the 
Bank's  services  will  not  be  affected  as  a  result  of  this  acquisition.   The 
proposed  transaction,  however,  will  provide  Petitioner  with  a  mechanism  for 
acquiring  other  commercial  banks  and  thrift  institutions,  as  well  as  other 
companies  engaged  in  bank-related  activities.   Additionally,  the  transaction 
will  also  provide  flexibility  in  meeting  the  Bank's  future  needs.   Analysis  by 
this  Office  has  also  found  the  Bank  to  have  a  satisfactory  community 
reinvestment  performance  record.   Therefore,  public  convenience  and  advantage 
would  be  served  by  approval  of  this  petition. 

Economic,  financial  and  community  reinvestment  considerations  were 
reviewed  by  this  Office  and  were  found  to  be  supportive  of  this  application. 
This  Petition  also  complies  with  statutory  requirements  including  those  relative 
to  change  of  control  under  Section  26A  of  Chapter  172  of  the  General  Laws. 
Therefore,  the  Acquisition  Plan  is  approved.   Said  approval  is  subject  to  the 
following  provisions: 

1.  The  Petitioner,  1st  American  Bancorp,  Inc.,  which  is  a  Delaware 
corporation,  acknowledges  that  it  will  be  treated  as  if  it  is 
doing  business  in  Massachusetts  for  the  purposes  of  Chapter  167A 
of  the  Massachusetts  General  Laws;  and 

2.  After  the  completion  of  the  reorganization  of  the  Bank  into  the 
holding  company  structure  under  the  Acquisition  Plan,  the 
following  investments  and  activities  shall  be  authorized: 

(a)  1st  American  Bancorp,  Inc.  may  engage  directly  or  indirectly 
only  in  such  activities  as  are  now  or  may  hereafter  be  proper 
activities  for  holding  companies  registered  under  the  Federal 
Bank  Holding  Company  Act  of  1956,  as  amended; 

(b)  The  Bank  may  engage  in  any  investment  or  activity  which  the 
Bank  may  from  time  to  time  engage  in  as  a  Massachusetts- 
chartered  stock  form  savings  bank;  and 

(c)  1st  American  Bancorp,  Inc.  and  the  Bank  may  engage  in  any  other 
investment  or  activity  hereafter  authorized  by  the  Commissioner 
of  Banks  under  applicable  law. 
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In  conjunction  with  the  acquisition  plan,  the  Petitioner  is  also 
requesting  the  Commissioner  of  Banks'  approval  under  209  CMR  33.08(6) (c)  in 
order  to  acquire  all  of  the  outstanding  common  stock  of  the  Bank.   The  Bank  is  a 
state-chartered  savings  bank  which  converted  from  mutual  to  stock  form  under 
General  Laws,  Chapter  168,  Section  34C  and  209  CMR  33.00  et  seq. ,  on  July  17, 
1986.   Consequently,  the  three-year  stock  acquisition  restrictions  of  209  CMR 
33.08(6) (c)  apply  to  any  acquisition  of  more  than  10%  of  the  Bank's  stock. 
Therefore,  the  Petitioner's  request  for  approval  under  209  CMR  33.08(6) (c)  is 
granted  in  order  to  give  effect  to  the  Petitioner's  and  the  Bank's  Plan  of 
Reorganization  and  Acquisition  under  General  Laws,  Chapter  167A,  Section  4A. 
However,  pursuant  to  paragraph  2  of  said  Section  4A,  the  stock  acquisition 
restrictions  of  209  CMR  33.08(6) (c),  previously  applicable  to  the  Bank's  stock, 
shall  hereafter  apply  to  the  stock  of  1st  American  Bancorp,  Inc.,  until  their 
expiration  on  July  17,  1989. 

The  Acquistion  shall  become  effective  in  accordance  with  the  provisions 
of  Section  2  of  the  Plan  of  Reorganization  and  Acquisition. 


December  9,  1987 
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IN   THE   MATTER   OF   BANKWORCESTER    CORPORATION,    A  DELAWARE    CORPORATION 

PETITION   TO   ACQUIRE    CAPITAL   STOCK   OF 
WORCESTER    CfttJJITY    INSTITUTION  FOR   SAVINGS,    WORCESTER,    MASSACHUSETTS 

sA* 

V^     •  -,  DECISION 

^Worcester  County.  Institution  for  Savings,  Worcester,  Massachusetts,  a 
Massachusetts  stock;  form  savings  bank  ("Bank"),  and  B*nVworcester  Corporation,  a 
newly  organized  Delaware  corporation  and  holding  company  with  its  main  office  at 
365  Main  Street,  Worcester,  Massachusetts  ("Petitioner"),  have  filed  with  the 
Commissioner  of  Banks  for  approval  of  a  Plan  of  Reorganization  and  Acquisition. 
Under  the  terms  of  said  plan,  the  Petitioner  will  acquire  all  of  the  issued  and 
outstanding  shares  of  the  Bank's  Common  Stock  in  exchange  for  shares  of  the 
Petitioner's  Common  Stock  pursuant  to  the  provisions  of  Chapter  167A,  Section  4A 
of  the  General  Laws  of  Massachusetts. 

In  accordance  with  the  provisions  of  Massachusetts  General  Laws, 
Chapter  167A,  Section  4A,  the  Petitioner  and  the  Bank  have  submitted  the 
requisite  certificates  of  approval  by  their  respective  authorized  officers.   The 
appropriate  legal  notices  have  been  given  to  the  stockholders  of  Worcester 
County  Institution  for  Savings  and  to  the  public.   The  deadline  for  filing 
comments  has  passed.   Consequently,  the  acquisition  plan  has  been  considered  in 
conformity  with  the  cited  statutory  provisions. 

With  reference  to  this  petition,  no  bank  expansion  in  the  form  of  either 
a  merger  or  multibank  holding  company  acquisition  is  involved,  thus  bank 
competition  will  not  be  adversely  affected  by  approval  of  the  proposed 
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acquisition  plan.   According  to  information  provided  in  the  application,  the 
Bank's  services  will  not  be  affected  as  a  result  of  this  acquisition.   The 
proposed  transaction,  however,  will  provide  Petitioner  with  a  mechanism  for 
acquiring  other  commercial  banks  and  thrift  institutions,  as  well  as  other 
companies  engaged  in  bank-related  activities.   Additionally,  the  transaction 
will  also  provide  flexibility  in  meeting  the  Bank's  future  needs.   Analysis  by 
this  Office  has  also  found  the  Bank  to  have  a  satisfactory  community 
reinvestment  performance  record.   Therefore,  public  convenience  and  advantage 
would  be  served  by  approval  of  this  petition. 

Economic,  financial  and  community  reinvestment  considerations  were 
reviewed  by  this  Office  and  were  found  to  be  supportive  of  this  application. 
This  Petition  also  complies  with  statutory  requirements  including  those  relative 
to  change  of  control  under  Section  26 A  of  Chapter  172  of  the  General  Laws. 
Therefore,  the  Acquisition  Plan  is  approved.  Said  approval  is  subject  to  the 
following  provisions: 

1.  The  Petitioner,  BankWorcester  Corporation,  which  is  a  Delaware 
corporation,  acknowledges  that  it  will  be  treated  as  if  it  is 
doing  business  in  Massachusetts  for  the  purposes  of  Chapter  167A 
of  the  Massachusetts  General  Laws;  and 

2.  After  the  completion  of  the  reorganization  of  the  Bank  into  the 
holding  company  structure  under  the  Acquisition  Plan,  the 
following  investments  and  activities  shall  be  authorized: 

(a)  BankWorcester  Corporation  may  engage  directly  or  indirectly 
only  in  such  activities  as  are  now  or  may  hereafter  be  proper 
activities  for  holding  companies  registered  under  the  Federal 
Bank  Holding  Company  Act  of  1956,  as  amended; 

(b)  The  Bank  may  engage  in  any  investment  or  activity  which  the 
Bank  may  from  time  to  time  engage  in  as  a  Massachusetts - 
chartered  stock  form  savings  bank;  and 

(c)  BankWorcester  Corporation  and  the  Bank  may  engage  in  any  other 
investment  or  activity  hereafter  authorized  by  the  Commissioner 
of  Banks  under  applicable  law. 
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In  conjunction  with  the  acquisition  plan,  the  Petitioner  is  also 
requesting  the  Commissioner  of  Banks'  approval  under  209  OIR  33.08(6) (c)  in 
order  to  acquire  all  of  the  outstanding  common  stock  of  the  Bank.   The  Bank  is  a 
state-chartered  savings  bank  which  converted  from  mutual  to  stock  form  under 
General  Laws,  Chapter  168,  Section  34C  and  209  CMR  33.00  et  seq. ,  on  August  21, 
1986.   Consequently,  the  three-year  stock  acquisition  restrictions  of  209  CMR 
33.08(6) (c)  apply  to  any  acquisition  of  more  than  10%  of  the  Bank's  stock. 
Therefore,  the  Petitioner's  request  for  approval  under  209  CMR  33.08(6) (c)  is 
granted  in  order  to  give  effect  to  the  Petitioner's  and  the  Bank's  Plan  of 
Reorganization  and  Acquisition  under  General  Laws,  Chapter  167A,  Section  4A. 
However,  pursuant  to  paragraph  2  of  said  Section  4A,  the  stock  acquisition 
restrictions  of  209  CMR  33.08(6) (c),  previously  applicable  to  the  Bank's  stock, 
shall  hereafter  apply  to  the  stock  of  BankWorcester  Corporation,  until  their 
expiration  on  August  21,  1989. 

The  Acquistion  shall  become  effective  in  accordance  with  the  provisions 
of  Section  2  of  the  Plan  of  Reorganization  and  Acquisition. 


December  9,  1987 


Date  Commissione'r  of  Banks 
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